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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF'INTEC CAPITAL LIMITED'

ON STANDALONE FINANCIAL STATEM ENTS

Report on the Standalone Financia! Statements

We have audited the accompanying standalone financial statements of Intec capital
Limited (the "Company"), which comprise the Standalone Balance Sheet as at March 31,
2018, the Standalone Statement of Profit and Loss and Standalone Cash Flow Statement for
the year then ended and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Accounting Standards) Amendment Rules,2016, and the directions and
guidelines issued by Reserve Bank of India relating to Systemically Important Non-Deposit
taking Non Banking Financial Company ('NBFC Regulation') in this regard, to the extent
applicable and in the manner so required.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the
auditors' judgment. including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the
standalone financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation
of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion, and to the best of our information and according to the explanations. given to
us, the aforesaid standalone financial statements give the information required by the
companies Act, 2013, and the directions and guidelines issued by Reserve Bank of India as

applicable to systemically Important Non-Deposit taking Non Banking Financial company, in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at March 31,
2018. and its loss and its cash flows for the year ended on that date.

Report on Other Lega! and Regulatory Requirements

1. As required by'the Companies (Auditor's Report) Order, 2015'("the Order")' issued by
the central Government of India in terms of sub-section (11) of section 143 of the
Act. we give in the AnnexurerA'a statement on the matters specified in paragraph 3

and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by |aw have been kept by the
Company so far as appears from our examination of those books'

the Standalone Balance sheet, the standalone statement of Profit and Loss and

the standalone cash Flow statement dealt with by this Report are in agreement
with the books of account.
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d_ in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Companies Act' 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies
(Accounting Standards) Amendment Rules, 2016, to the extent they are not
inconsistent with the accounting principles prescribed in the NBFC Regulation.

on the basis of the written representations received from the directors as on

March 31, 2018, taken on record by the Board of Directors, none of the directors
is disqualified as on March 31,2018 from being appointed as a director in terms
of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such

controls, refer to our separate report in Annexure-'B'; and

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the companies (Audit and Auditors) Rules' 2014' in

our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in iis financial statements - Refer Note 24'a to the standalone
financial statements;

ii. The Company has not entered into any long-term contracts including

derivative contracts.

iii, There has been no amount, required to be transferred, to the Investor
Education and Protection Fund by the Company.

9.
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ANNEXURE-'A' TO THE INDEPENDEI{T AUDITORS' REPORT
(Referred to in paragraph 1 under 'Report on Other Legal and

Regulatory Requirements' section of the independent auditors' report
of even date on the standalone financial statements of Intec Capital Limited

for the year ended March 31, 2018)

(i) In respect of its property, plant and equipments;

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of the property, plant and equipments.

b. As explained to us, the property, plant and equipments are physically verified
by the management once in a period of three years, which in our opinion is
reasonable, having regard to the size of the Company and nature of its
property, plant and equipments. No material discrepancies were noticed on
such physical verification.

c. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties, as disclosed in Note 11 on property. plant and equipments to the
standalone financial statements, are held in the name of the Company.

(ii) As the Company is a NBFC enagaged in the business of the financing, no inventories
are held by it, and therefore the said clause is not applicable to the Company,

(iii) According to the information and explanations given to us and based on our
examination of the records, the Company has not granted any loans, secured or
unsecured to any party covered in the Register maintained under Section 189 of the
Companies Act, 2013, hence this clause is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the
provisions of Sections 185 and 186 of the Companies Act, 2013, in respect of loans
and advances, wherever given to the directors including entities in which they are
interested, have been complied by the Company.

(v) The Company has not accepted any deposits from the public within the meanings of
Sections 73 to 76 of the Act and the rules framed thereunder to the extent notified.

(vi) As the Company is a NBFC enagaged in the business of financing, and there are no
manufacturing or trading activites the said clause regarding maintenance of cost
records is not applicable to the Compnay.

(vii) In respect of statutory dues:

a. According to the information and explanations given to us and the records of
the Company examined by us, in our opinion the Company is generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income Tax, Sales tax. Goods and Service Tax,
Service Tax. Duty of Customs, Duty of Excise, Value Added Tax, Cess and
other statutory dues as applicable with the appropriate authorities and no
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undisputed amounts payable in respect of the aforesaid dues were
outstanding as at March 31, 2018 for a period of more than six months from
the date they became payable.

b. According to the information and explanations given to us and the records of
the Company examined by us, there are no statutory dues, which have not
been deposited on account of any dispute.

(viii) Based on the audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or borrowings to
financial institution, banks and Government,

(ix) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) or term loans during the year, hence no comments
are required under this clause,

(x) In our opinion and according to the information and explanations given to us, no
fraud by the Company or material fraud on the Company by its officers / employees
has been noticed or reported during the course of our audit.

(xi) The managerial remuneration paid / provided is within the limit and in compliance of
the provisions of section 197 read with Schedule V to the Act.

(xii) The Company is not a Nidhi Company hence the requirement of this clause is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and 188 of the Act where applicable. The details of
such transcations have been disclosed in the standalone financial statements, as
required by the AS 18 - Related Party Disclosures.

(xiv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with Directors or persons
connected with them.

)
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According to the InformaHon and explanatlons given to us, the crmpany is a
systemlAtly Important Non-Deposit taklng Non-Banklng Financlal company' anq fas
g6t lt regtstLred as such under sectlon 45-IA of the Reserve Bank of lndla Act, 1934.
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ANNEXURE.'B' TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2(f) under 'Report on Other Legal and

Regulatory Requirements' section of the independent auditors' report
of even date on the standalone financial statements of Intec caPital Limited

for the Year ended March 31, 2018)

Report on the Internal Financial controls under clause (i) of sub-section 3 of section 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Intec Capital Limited
(.the Company") as of March 31,2018 in conjunction with our audit of the standalone financial

itatements of ihe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining intemal

financial controls based on the intemaltontrol over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the "Guidance Note

on ALOit'of Internal Financial Controls Over Financial Reporting" (the'Guidance Note") issued

UV in" tn"titrt" of Chartered Accountants of India ("lCAl"). These responsibilities include the

;;"g;, ;;b;"rtation and maintenance of adequate internal financial controls that were

"p"i""tilrg 
Jffeaivety for ensuring lhe orderly and eJficient mnduct of its business, including

"l6"i"nL 
to compiny's poticiesl6e safeguirding of itsassets, the prevention and detection of

frauds and enors, th6 accuracy and com-pleteneis of the accounting records, and the timely

preparation of reliable financial information, as required under the Act'

Auditor's Responsibility

our responsibility is to express an opinion on the company's internal financial controls over

ir"n"i"ir"portin! based on ori"rait.'W" conducted our audit in accordance with the Guidance

Note on Audit of Internal financiat Controls Over Financial Reporting {the'Guidance Note') and

the standards on Auditing, i"sueo nv the Institute of chartered Accountants of India and

lL"r"Jl" u" p*scriueo ,.r-noei-sectiori t+e(to) of the Actto the extent applicable to an audit of

internal financial controls, Ooin 
"pOlLUf" 

to an audit of Internal Financial Controls and, both

ilrJ"J UV tn" f"stitute ot'Cnarteili Accountants of India. Those Standards and the Guidance
'r.]"i" 

Lqiii"ln"t we corpty ilttn Linicai ,"qrir"rents.and ptan and. perform the audit to-obtain

reasonable assurance 
"Ooui 

-*tt"tn"t 
ad'equate internal financial controls over financial

reporting was established uni-t"ini"in"O and if such controls operated effectively in all material

respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial aontrot. tGli ou"r financial reporting and their operating effectiveness our

audit of internat financiat 
""nirli. 

Ju"inn"nciit reiortini included obtaining an understanding of

internal financial 
"ontrot" 

ouer-hinincl"f reporting, asselsing the risk that a material weakness

exists, and testing and 
"""r""ii"g 

ih; oesign ina operatiig effectiveness of internal control

based on the assessed |.irfllfrZ pto""Ori"r selecied depend on the auditors' judgement'

including the assessment oi tn" 
-ri!r" 

of material misstatement of the financial statements'

whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are remrded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and Directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial conlrols over financial reporting,
including the possibility of collusion or improper management ovenide of controls, material
misstatements due to enor or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company mnsidering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the lnstitute of Chartered Accountants of lndia.

For S.P. CHOPRA & CO.

Place ! New Delhl
Dated : M'aV 24,z(,tg q

1

(Pbwan K. Gupta)
Partner
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Intec Capital Limited
Notes to standalone financial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

r CORPORATEINFORMATION

Intec Capital Limited ('the Company') incorporated in India on February 15,1994, was registered with the
Reserve Bank of India ('RBI') as a Non-Bankirg Financial Company ('NBFC') vile Certificate No. B-
14.00731dated May4, 1998 in the name of Intec Securities Limited. Subsequently, due to change in name
of the Company, the Company received a revised Certificate of Registration ('CoR') in the name of Intec
Capital Limited on November 4, 2009 under Section 45- lA of the Reserve Bank of India Act, 1934. It is a
Systemically Important Non-Deposit taking Non-Banking Financial Company (NBFC-ND-SI). The
Company is primarily engaged in the business of providing machinery loans to Small and Medium
Enterprises ('SME') customers.

2. SIGNIFICA}ITACCOUNTINGPOLICIES

2.1 Basis of preparation offinancial statements:

The financial statements have been prepared under the historical cost convention and on the accrual basis of
accounting in accordance with the generally accepted accounting principles, unless otherwise specifically
stated and in accordance with the Accounting Standards ('AS') notified under section 133 ofthe Companies
Act,2013 (the 'Act') read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amgl6tn.nt Rules, 2016, and as per the directions and guidelines issued
by Reserve Bank of India to the extent applicable to Systemically Important Non-Deposit taking NBFC
('NBFC Regulation'). The notified Accounting Standards (AS) are followed by the Company insofar as they
are not inconsistent with the NBFC Regulation.

2.2 Use of Estimates

The preparation offinancial statements in conformity with GArtl in lndia requires the management to make
estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent liabilities at the date of financial statements, and the reported amount of revenues and expenses
during the reporting period. Actual results could differ from these estimates. On an ongoing basis, estimates
are evaluated based on historical experience and on various other assumptions that are believed to be
reasonable, the results of which forms the basis for making judgments about the carrying value ofassets and
liabilities. Actual results could differ from those estimates. Any revision to estimates or difference between
the actual result and estimales are recognised in the period in which the results are known/ materialised.

2.3 Revenue Recognition

(i) Interest income on loans is accounted for by applying the Intemal Rate ofRetum (IRR), implicit in
the agreement, on the diminishing balance of the financed amount over the period of the
agreement so as to maintain a constant periodic rate of retum on the net amount.

(ii) Future accrual of interest is suspended for loan accounts that are contractually delinquent for more
than 90 days, after setting-off of collateral amounts. Suspended income is recognized as and when
collected.

(iii) Processing fees and other servicing fees is recognized on accrual basis.

(iv) Dividend income on investments is accounted for as and when the right to receive is established.

(v) Profit / loss on sale of loan assets through direct assignment / securitization are recognized over
the residual life of loan / pass through certificates in terms of RBI guidelines. Loss arising on
account of direct assignment / securitization is recognized upfront. 

\ ryll,,t'



performance. All other expenses on existing fixed assets, including day+oday repair and

maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and

Loss for the period during which such expenses are incurred.

(iii) Gains or losses arising from de-recogrrition of fixed assets are measured as the difference between

the net disposal proceeds and the carrying amount of the asset and are recognized in the statement

ofprofit and loss when the asset is derecognized'

2.5 Depreciation

(i) Depreciation on property, plant and equipment is provided on straightJine method over the useful

life of rhe assets esiimated by the management, in the manner prescribed in Schedule II of the

Companies Act,2013. Immovable assets at the leased premises including civil works, fixtures and

electrical items etc. are capitalized as leasehold improvements and are amortized over the primary

period oflease subject to maximum of two years.

(ii) The useful lives in the following case is different from those prescribed in Schedule II of the

Companies Act,2013.

Intec Capital Limited
Notes to standalone financial statements for the year ended March 31, 20lE

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

(vi) Interest income on fixed deposits is recognized on a time proportion basis taking into account the

amount outstanding and the rate applicable.

(vii) Income on account of overdue interest and bouncing, foreclosure and penal charges, and servicing
fees on assignment of loans is recognized on receipt basis, as a consistent practice considering that

the same are not material transactions.

Property Plant and Equipment

(i) Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated

impairment losses, if any. The cost comprises purchase price, bonowing costs if capitalization

criteria are met and directly attributable cost of bringing the asset to its working condition for the

intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

(ii) Subsequent expendihrre related to an item of fixed asset is added to its book value only if it
increasis the future benefits from the existing asset beyond its previously assessed standard of

Asset Useful life as per
Schedule II of the

Companies Act, 2013
(No. of Years)

Useful life as

assessed / estimated
by the Company

(No. of Years)

Electrical installations l0 8

Based on usage pattem, intemal assessment and technical evaluation carried out, the

management believis that the useful lives as given above best represent the period over which

the minagement expects to use these assets. Hence the useful lives of these assets is different

from the lives as prescribed in Schedule II of the Companies Act,20l3'

(iii) Depreciation on addition or on sale / discard of an asset is calculated pro-rata from / up to the date

of such addition or sale/discard.



2.7

Intec Capital Limited
Notes to standalone financial statements for the year ended March 31' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Intangible Assets

Intangible assets are recognized only if it is probable that the future economic benefits that are

attributablc to assets will flow to the Company and the costs of the assets can be measured reliably.
Intangible assets comprising computer software are carried at cost less amortization. Computer software
including improvements are amortised over the management's estimate of the useful life of such

intangibles. Management estimates for useful life of intangibles is 6 years.

Investment

Investments that are readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as current investments. All other invesfinents are classified as long{erm
investments. However, that part of long-term investments which is expected to be rcalized within 12

months after the reporting date is also presented under 'current assets' as "current portion of long-term

investments".

Long-term investments are stated at cost. Provision of diminution in the value of long-term investments

is made, only if, such a decline is other than temporary in the opinion of the management. Current

investments are carried at the lower of cost and quoted price / fair value. Any reductions in the

carrying amount and any reversals of such reductions are charged or credited to the stat€ment ofprofit
and loss.

2.E Loan

Loans are stated at the amount advanced, as reduced by the amount received / repaid and the loans

assigned, up to the Balance Sheet date. Loan origination costs such as credit verification, agreement

stamping, piocessing fee, ROC charges and valuation charges are charged to Statement of Profit and

Loss.

2.9 Sale of asset portfolios by way of assignment / securitization

The Company undertakes sale of its loan portfolios by way of securitization / assignment out of its loan

portfolio. Thi assigned / securitized portfolio is de-recognized from the books of the Company in

iituations where thi Company relinquishes its contractual rights over the underlying loan receivables

and all risks and rewards are transfened to assignee/ buyer.

2.10 Employee Benefits:

The Company has various schemes of retirement benefits, namely provident fund, gratuity and leave

encashment.

(i) Short term employce benefits:

All employee benefits payable / available within twelve months of rendering the service are

classifiid is short-term employee benefits. Benefits such as salaries, wages and bonus etc., are

recognized in the Statemeni of Profit and loss in the period in which the employee renders the

related service.

(ii) Other long term employee benefits:

Entitlements to annual leave are recognized when they accrue to employees. Leave entitlements

can be availed while in service of employment subject to restriction on the maximum number of
accumulation. The Company determines the liability for such accumulated leave entitlements on

the basis of actuarial valuation carried out by an independent actuarylt" -" * 
,'..ry



Intec Capital Limited
Notes to standalone financial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

(iii) Defined contribution plan:

Contributions towards Provident Fund are considered as defined contribution plan and the
contributions are charged to the Statement of Profit and Loss for the year when the expense is

actually incurred.

(iv) Defined benefit plans:

The Company's gratuity scheme is a defined benefit plan. The plan provides for a lump sum payment

to vested employees on retirement, death while in employment or on termination of €mployment. Vesting

occurs upon completion of five years of service. The Company's contribution to gatuity fund in
respect of its employees is managed by a trust, which invests the funds with Life lnsurance

Corporation oflndia ('LIC'). The present value of obligations under such defined benefit plans are

based on actuarial valuation carried out by an independent actuary using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to additional unit of ernployee

benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rate

used for determining the present value of obligation under defined benefit plans, is based on the

market yields on Govemment securities as at the Balance Sheet date, having maturity period

approximating to the terms of related obligations. Actuarial gains and losses are recognized

immediately in the Statement of Profit and Loss. Gains or losses on the curtailment or settlement of
any defined benefit plan are recognized when the curtailment or settlement occurs.

2.llProvision for standard, sub-standard and doubtful assets

The Company makes provision for standard and non-performing assets (sub-standard and doubtful

assets) in accordance with the Non-Banking Financial Company - Systemically Important Non-Deposit

taking Company and Deposit taking Company (Reserve Bank) Directions, 2016. Further, specific

provisions are also created based on the management's best estimate of the recoverability of non-

performing assets i.e. sub-standard and doubtful assets. In accordance with these Directions, the

Company has separately shown the said provision under short term / long term provisions (as

applicable) without netting off from loans.

2.12 Taxation

Provision for cunent taxes is made after taking into consideration benefits admissible under the

provisions oflncome Tax Act, 1961. Defened Tax resulting ffom "timing differences" between taxable

ind accounting income is accounted for using the tax rates and laws that have been substantially

enacted as of the balance sheet date. Deferred tax assets arising from timing differences are recognized

to the extent there is reasonable certainty that these would be realized in future.

2.13 Provision, contingent liabilities and contingent assets

The Company recognizes a provision when there is present obligation as a result of a past event that

probably iequires an outflow of resources and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when there is a possible obligation or a

pres;nt obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is

remote, no provision or disclosure is made.



Intec Capital Limited
Notes to standalone financial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset

and related income are recognized in the period in which the change occurs.

2.14 Earnings per share

Basic earnings per equity share is computed by dividing net profit / loss attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding for the year.
Diluted eamings per share is computed using the weighted average number of equity shares and also
the weighted average number of equity shares that could have been issued on the conversion of all
dilutive potential equity shares except where results are antidilutive. The dilutive potential equity
shares are adjusted for the proceeds receivable, had the shares been actually issued at the fair value.

2.15 Operating Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased asset are classified as operating leases. Operating lease charges are recognized as an expense in
the Statement of Profit and Loss on a straight line basis over the lease term.

2.16 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term fixed deposits /
investments with an original mahrrity of three month or less.

2.17 Impairment of Assets

The management periodically assesses using, extemal and intemal sources, whether there is an
indication that an asset may be impaired. An impaired loss is recognized wherever the carrying value of
an asset exceeds its recoverable amount. The recoverable amount is the higber of the asset's net selling
price and value in use, which means the present value of future cash flows expected to arise from the

continuing use ofthe asset and its eventual disposal An impairment loss for an asset is reversed, ifand
only if, the reversal can be related objectively to an event occurring after the impairment loss was

recognized, the carrying amount ofan asset is increased to its revised recoverable amount, provided that

this amount does not exceed the carrying amount that would have been determined (net of any

accumulated amortization or depreciation) had no impairment loss being recognized for the asset in
prior yearls.

2.18 Current versus non-current classification

The Company has classified all its assets / liabilities into current / non- current portion based on the

time frame of l2 months from the date of financial statements. Accordingly assets / liabilities expected

to be realized / settled within 12 months from the date of financial statements are classified as current
and other assets / liabilities are classified as non-current.
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Intec Capital Limited
Notes to Standalone Financial Statements for the year ended March 31' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

OTHER NOTES

24. Contingent liabilities

a. Few customers / bonowers of the Company have hled legal cases for various claims against the

Company. The management has reviewed these pending litigations and proceedings and does not

expect any material outflow / reimbursement.

b. Corporate Guarantee

Issued to Small Industries Development Bank of India under Credit Delivery Arrangement: Rs- 48.08

lakhs

25. Commitment

Loan approved but pending disbursement: Rs 38.54 Lakhs (Previous Year: Rs' 54''14 Lakhs)'

26. Corporate Social Responsibility (CSR):

The Company has constituted a CSR committee as required under Section 135 ofthe Companies Act, 2013,

together;ith;elevant rules as prescribed in Companies (Corporate Social Responsibility Policy) Rules, 2014

(.6SR rules').The CSR Committee had approved the CSR Policy and also identified the broad areas ofCSR

activities which it propose to carry out vt. Child Education and Women Empowerment. During the year'

the Company made serious delibeiations and chose the CSR programs which would be undertaken on a long

term and continuous basis. Such programs will benefit communities where the Company operates or likely

to operate and create goodwill foithe Company. The detail ofthe amount spent during the period is as under:

Amount spent
durin8 the

curent year
ended

March 31" 2018

(Rs. lakhs)

Amount
pending for

spending as at

March 31, 2018

(Rs. lakhs)

Total
Amount

(Rs.
lakhs)

Gross Amount req,rired to be sPent during the year
.14.88

Amount spent during the Year:

a. Construction/acquisition of any asset

b. Conkibution to Trusts / Ncos / Societies 2.50 2.50

27. AccountingStandardsDisclosures

27.1 Accounting Strndard 15 (Revised) - Employee Benelits

(a) Defined Benelit Plans:

Payable on separation as per the Payment of Gratuity Act, 1972 as

aminded @ 15 days pay, for each co.mpleted year of service to.
Gratuity

eligible employees who render continuotS service of5 years

la ,.a



Intec Capital Limited
Notes to Standalone Financial Statem€nts for the year €nded March 31,2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

The Company's liability towards Gratuity is funded / managed by a

trust, which invests the funds with Life Ilsurance Corporation of
India (LIC).

(b) Other Long Term Benelit:

Compensated Absences : Employees of the Company are entitled to accumulate their
eamed/privilege leave up to a maximum of 30 days which can be
availed / utilized in coming yearls, while in service. During the year
the amount ofRs. 9.42 lakhs (previous year: Rs. 5.46 lakhs) has been
credited in the Statement of Profit and Loss towards reversal of the
excess provision based on actuarial valuation.

(c) D€fined Contribution plan:

Company's employees are covered by Provident Fund and Employees State Insurance Scheme/Fund,
to which the Company makes a defined contribution measured as a fixed Percentage of salary.

During the year, amount ofRs.29.33 lakhs (Previous Year: Rs.47.l4lakhs) has been charged to the

Statement of Profit and Loss towards employer's confiibution to these schemes/funds as under:

Year ended
3l't March, 2018

(Rs. In lakhs)

Year ended
3ln March, 2017

(Rs. In lakhs)

Employer's contribution towards
Provident Fund (PF) 25.78 45.60

Employer's contribution towards
Emolovees State Insurance (ESI) 3.55 |.54

(d) Other disclosures of Defined Benefit plan (Gratuity) as required under AS | 5 are as under:-

\.-
ar.''\

\.\

z

A) Reconciliation of benelit obligations and plan assets

Opening defined benefit obligation

Current service cost

lnterest cost

Actuarial losses/ (gains)

Benefits paid

Closing delined benefit obligation

Change in the fair value ofplan assets

Opening fair value ofplan assets

Expected return on plan assets

Actuarial gains/ (losses)

Year ended

March 31, 2018

Year ended
March 31, 2017

48.60

5.29

3.59

(16.73)

(13.40)

27.35

55.69

4.73

(1.63)

68.42

10.84

5.40

(22.s0)

( 13.56)

48.60

6s.16

5.54

(1.e3)

0.47

q.



Intec CaPital Limited
Notes to Standalone Financial Statements for the year ended March 3l' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

B) Reconciliation of present value of the obligations and the fair value of the plan assets

Benefits paid

Closing fair value of plan assets

Present value of funded obligations

Fair value ofplan assets

Net asset to be recognised in Balance She€t

C) Gratuity cost for the year:
Current service cost

Interest cost

Expected retum on plan assets

Net achnrial losses / (gain) recognised in year

Net gatuity cost / (income) to be recognised in Statement

of Profit and Loss

(13.40)

46.68

27 .35

46.68

19.33

s.29

3.59

(4.73)

( 15.10)

(r0.es)

( 13.s6)

55.69

55_

7

10.84

s.40

(5.s4)

(20.s7)

(e.87)

Erperience adjustments:

Particulars Year ended
3lst Marcb, 2018

Year ended
3l't March, 2017

Method used Proiected unit credit methoq

Discount rate 7.60% 7A0%

Salary Escalation 6.00Yo r0.00%

Mortality Rate r.ALM (200648)

withdrawal rate 7.s% 7 .5o/o

Rate ofretum on Plan assets 7.7 t% 8.5t%

ffi r'-l:to
Q/

Investment details of the plan assets

100% ofthe plan assets are maintained with the LIC Managed funds, and in the absence ofthe complete

details from LIC, the requisite detail of funds are not fumished.

Actuarial Assumptions:
ine f.in"ipuf assumptions are the discount rate and salary increase. The discount rate is based upon the

market yieids available on Government bonds at the accounting date with a term that matches that ofthe

Liabilities and the salary increase takes account ofinflation, seniority, promotion and other relevant factors

on long term basis. Principal assumptions used for actuarial valuation are:

in Rs. lakhs

Particulars March
31.2018

March
tl.20t7

March
3r.2016

March
31.2015

March
31.2014

Experience gain/ (loss) adjustments on
plan liabilities 4.24 24.83 t6.28 r5.37 16.39

Experience gain/ (loss) adjustments on

Dlan assets 1.63) (l.93) ( l.5l) (0.47\ 0_54

| -1.



Intec CaPital Limited
Notes to Standalone Financial Statements for the year ended March 3l' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

27.2 Accounting Standard 17 - Segment Reporting:

The company is primarily engaged only in the business of providing loans to Small and Medium

Enterpris;s (.-SME;; customen and has no ovenieas operations / units and as such, no segment reporting is

required under Accounting Standard l7 - Sepent Reporting'

27.3 Accounting Standard 18' Related Parties

A. List of Related Parties and relationships' having transactions during the year

el Subsidlrrv ComDrnv
Amulet Technologies Limited

b) Kev Mrnaeement Personnel
Sanjeev Goel, Managing Director

c) Relative of Kev Manasement Dersond
pnrnav Coel, Son of Sanjeev Goel, Managing Director
Ritika Goel, wife of Sanjeev Goel, Managing Director, and Dhector (upto November 08' 20 I 7)

d) EnterDrises over which kev Manasement Personnel exercises siqnilicant influ€nce

Bubble Info Solutions Private Limited

Intec Infonet Private Limited

f) Investins oartv in resoect of which the reoortins enterorise is an associate

Pantec Devices Private Limited

Note R€hted party relationship is as identifi€d by the ComPany and telied upon by the Auditors'
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2?.4 Accounting Standard 19 - Operrdng Leases.

The Company's significant leasing arrangements are in respect of operating leases for premises

(commercial iremiJes, offices ac.).The leasing arrangements include non-canc.ellable leases ranging

iom 0-l yeiand are usually renewable by mutual consent on mutually terms. There are no sub leases.

The aggregate lease rentals payable are charged to Statement ofProfit and Loss.

Intec Capital Limited
Notes to Standrlone Financirl Strtements for the yeff ended March 3l' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

C. Year end brlances with related psrties-

Particulars

For the year end€d
Mrrch 31, 2018

(Rs.)

For the y€.r ended
Mrrch 31, 2017

(Rs.)

Lease payments recognized in the Statement of Profit
and Loss

74.7 | 159.84

Non-cancellable operating lease rentals payable (minimum lease payments) under these leases are as

followi
(Amount in Rs. lakhs)

Prrticulars March 31,2018 March 31, 2017

Payable within one year o.25 7.88

Payable between one and five Years

Payable after five years

Totrl 0.2s 7.88

,nfu.
As at

March 31.2018
As rt

March 31.2017

Lorns snd Advrnces given

Amulet Technologies Limited (Subsidiary Company)

Pantec Devices Private Limited, (Investing party)

1,361.00

39.41

I,36r.00

31 .39

Oth€r Advances

Sanieev Goel, Managing Director 26.82 112.97



Intec Capital Limited
Notes to Strndalone Finrncial Statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

27.5 Earnings Per Share(EPS)

Particulars
Year ended
3lst March,

20t8

Year ended
3l't March,

2017

Net (Loss) / Profit as per Statement ofProfit and Loss - (Rs. in
lakhs)

(3,028.40) 36.30

Basic/Diluted weighted average number of equity shares

outstanding dwing the year 18,366,250 18,366,250

Nominal value ofEquity Share (Rs.) 10.00 10.00

Basic/Diluted Earnings p€r Share (Rs.) 06.49) 0.20

Items As at March 31. 2018 As at March 31. 2017

CRAR(%) 37.64% 3t.5s%

CRAR - Tier I caoital (%) 37 .24Yo 3t.020/.

CRAR - Tier II caDital (%) 0.40o/o 0.s3v.

28.2 Investments

28. Disclosures required as per Reserve Bank of Indir 'Master Dlrection - Non-Banking Flnancial
Comprny - Systemictlty Important Non-Deposlt taking Company rnd Deposit taking ComPany
(Reserve Bank) Directions, 2016i to the ertent 13 rPPlicable io the Company.

28.1 Capitel funds, risk rss€ty elposur€ rnd rlsk asset ratio (CRAR)

I ) Value of Investments
i) Gross Value of Investments
(a) In India
(a) Outside India
ii) Provision for Depreciation
(a) In India
(a) Outside India
iii) Net Value of Investrnents
(a) In India
(a) Outside India

34.14-

34.14

34.t4

34.t4



Intec Capital Limited
Notes to Stsndalone Financial Statem€nts for the year ended Mrrch 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

2) Movement ofprovisions held towards depreciation on
investments
i) Opening balance
ii) Add: Provisions made during the year
iii) Less: Write-ofV write-back ofexcess provisions during the

283 Assets Liabiuty Mrnagement Mlturity pattern

# Advances comprise of loans (principal portion), net of collateral money received and provision for non-
performing assels.

year
M( balance

l

Mrturitv Drttern of certain items of rsseb and lirbllltles as aa Mrrch 31. 2018
Upto
30/31
deys
(one

month)

Over
one

month
& upto

2
months

Over 2
months
& upto

3
months

Over 3
months
& upto

5
months

Over 6
months

& upto I
yerr

Over I
year &
upto 3
yerr|

Over 3
yeers &
upto 5
yerrs

Over 5
years

Totd

Liabilities
Bonowings 12922.28 723.25 278.32 1299.56 t967.3E 3026.t2 20,216.91

Assets

Advances # 9288.62 781.20 702.78 2013.92 3672.83 4992.19 6144.44 1254.94 28,850.92

lnvestrnents i4.14 34.14



Itrtec CaPital Limited
Notes to Standalone Financial Statements for the year ended Mrrch 3l' 2018

(All amounts in Indian Rupees (Rs ) in lakhs, unless otherwise stated)

2E,4 Statement on exposure to Real Estate Sector

5,221;15

Residential mortgages -

Lending fully secured by mortgages on residential

property that is or will be occupied by the

borrower or that is rented

9,919.53

Commercial Real Estate -

Lending secured by mortgages on commercial

red eltates (oflice buildings, retail space,

multipurpose comrnercial premises, multi-family
residintial buildings, multi-tenanted commercial

oremises, industrial or warehouse space, hotels'

iand acquisition, development and construction

etc). Exposure shall also include non-fund'based

lnvestments in Mortgage Backed Securities

(MBS) and other securitized exposures -

G-al exposure to Real Estate Sector

Y- Ac ;,/\i
t-.-''

,l:x;<i'
(.j?K \,\Z\\
'.\ '\\ \.-



Amount in Rs.

Prrticulars Year ended March
31.2018

Year ended
March 31. 2017

(i) d ect investment in equity shares, convertible bonds,

convertible debentures and units of equity-oriented mutual
funds the corpus ofwhich is not exclusively invested in
corDorate debt:

34.t4 34.r4

(ii) advances against shares / bonds / debentures or other

securities or on clean basis to individuals for investment in
shares (including IPOs / ESOPs), convertible bonds,

convertible debentures, and units of equity-oriented mutual

funds:
(iii) advances for any other purposes where shares or
convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary security:

(iv) advances for any other purposes to the ext€nt secured

by the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual

funds i.e. where the primary security other than shares /
convertible bonds / convertible debenhres / units of equity
oriented mutual funds 'does not fully cover the advances;

(v) secured and unsecured advances to stockbrokers and

guarantees issued on behalf of stockbrokers and malket
makers:
(vi) loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or on clean

basis for meeting promoter's contribution to the equity of
new companies in anticipation ofraising resources;

(vii) bridge loans to companies against expected equity

flows / issues;
(viii) all exposures to Venture Capital Funds (both

resistered and unregistered)
Total 34.14 34.14

Intec Crpital Limited
Notes to Standalon€ Fin|ncial Statements for the year €nded March 3l' 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

28.5 Exposure to Capital llarket

28.6 Provisions and Contingencies

lakhs

*

in Rs. lakhs

Break up of rProvisions and Contingencies' shown

und€r the head Expenditure in Stat€m€nt of Prolit
and Loss

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Provision towards depreciation on lnvestments

Provision towards NPA r,463.t2 813.96

Provision / (Reversal) made towards Income Tax
(includins Defened Tax) (340.19) 101.53

Other Drovisions and contingencies
Provision / (Reversal) for Standard Assets ( 135.61) (t41.28\

(ir



Intec Capital Limited
Notes to Standalone Financial Statements for th€ year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

28.7 Concentration of Advances, Exposures and NPAS

28.7,1 Concentration of Advanc€s

28.7.2 Concentration of Erposure

28.73 Concentration of I\lPAs (Gross Exposure)

28.7,4 Sector-wiseNPAs

Sector P€rcentrge of
NPA to total

Advances in that
Sector

(2017-18)

Perc€ntag€ of
NPA to total

Advances in that
Sector

ro0l |.rl
Industry l6.lOYo 't .590/0

Services 5.60% t.8t%
Total Non-Prioritv Sector Lendins (a) 21.70%o 9.400/0

Industry tt.t0% 6.55%
Services 1.84% o.950/"

Total Prioritv S€ctor Lendinsft) 12.950/r 7.500/"
Total (a+b) 34.64Vo 16.gtoa

Notes : I . The Sector wise NPA detail has been given for the sector / category, based on the cqtegorizqtion
and the required information ayailable in the loan records maintained by the Company.

2. For calculating above percenlages, restructured qssels which are less than 90 days overdue and not
recognized as NPA (as per RBI guidelines), have been included as thqt are reported under
Substandard assets.

in Rs-lakhs

Particulars March 31, 2018 March 31.2017
Total Advances to twenty largest borrowers 5,883.08 7,586.41
Percentage ofAdvances to twenty largest borrowers to Total
Advances ofthe NBFC 14.7 50/. I t.gto/"

Amount in Rs.lakhs

Particulars March 31. 2018 March 31. 2017
Total Advances to twenW larsest borrowers 7,476.62 7,339.83
Percentage of Advances to twenty largest borowers to Total
Exposers of the NBFC 9.18o/o l4.lzv"

Amount in Rs-lakhs

Particulars March 31. 2018
March 31,
2017

Total ExDosures to toD four NPA accounts | .087 .72 1.582.64



Intec CaPital Limited
Notes to Stendslone Finencial Statements for the year ended Msrch 31,20lE

(All amounts in Indian Rupees (Rs.) in lakhs, unless oth€rwise stated)

restflcturing amounting

l:.1,

-'.
..i.\

;l

28.7.5 Movement of NPAs
Amount in Rs. lakhs

Particulars Year 2017-18 Year 20lfil7
(i) Net NPAS to Net Advances (%)

(ii) Movement of NPAs (Gross)
(a) Opening balance
(b) Additions during the year
(c) Reductions dwing the year
(d) Closing balance

(iii) Movement of Net NPAS
(a) Opening balance
(b) Additions during the year
(c) Reductions during the year
(d) Closing balance

(iv) Movement ofprovisions for NPAs (excluding provisions

on standard assets)
(a) Opening balance
(b) Provisions made during the year
(c) Write-off / write-back of excess provisions
(d) Closine balance

29.07%

13,768.90
5,983.93
3,457.29

t6,295.54

I I,001.23
3,676.34
2,612.83

t2,0&.74

2,767.67
2,307.58

84.45
4.230.80

16.9t%

9,838.25
5449.60
1518.95

13,768.90

7,884.54
4329.59
12t2.90

I1,001.23

|,953.72
1,120.0t

306.06
2,767.67

Notc:- NPA includes to Rs 434.46 year Rs. 521.88 lakls) and

provision thereon Rs. i,30.34 lakhs (Previous year Rs. l56.56lak:hs).



I

,,
d

o

€

..8
gt
co
a=€r
t9

6at-l],1zi
.=e-cd r.J
Jl e
5 -q 

,:
;1E gu;3

E€
oq

(h_
oA e
ol
ot)ze

!D|r

a)
aL

Iir
(l')
L

o
(')

€€
a.l



a)

a

1\-l.lj
6!;

e

E

€
c{

.ots!ts?6
21
€C

6l rD.)=
a.D)9E;
'E.!.i€s
C E^
=o;eEs
Q2,!1
E# E

6t ,=

rr '=q,tr

cttr
u)-

z



Intec Capital Limited
Notes to financial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

28.9 CustomerComplaints

(a) No. ofcomplaints pending at the beginning ofthe year 0l
(b) No. ofcomplaints received during the year 07
(c) No. ofcomplaints redressed during the year 08
(d) No. ofcomplaints pending at the end ofthe year 00

28.10 Miscellaneous

(i) Details of Single Borrower Limit (SBL) / Group Borrower Limit (GBL) exceeded

During the year, the Company has not exceeded SBL & GBL limits as prescribed under NBFC Regulation.

(ii) The Company does not deal with advances for which intangible securities such as charge over the

rights, licence ,authority etc. have been taken.

(iii) Registration obtained from other linancial sector regulators

The Company has not obtained any registration from any other financial sector regulators.

(iv) Disclosure of Penalties imposed by RBI and other regulators

No penalty has been imposed by the RBI or any other regulator dudng the y€ar.

(v) Ratings assigned

Prrticulars Year 2017-18 Year 201Gl7
(b) Non-Convertible Debentures CARE BB CARE BBB-
(c) Other Bank Loan facilities CARE BB CARE BBB-/CRISIL BBB-

(vi) Remuneration of Directors (Non-executive)

in Rs. lakhs

Particulars 20t7-18 2016-t7
Sittine Fees Rs.2.68 Lakhs Rs. 1.40 Lakhs

Professional Fee Rs. 3.50 lakhs

(vii) The following disclosures are not required / applicable, as no such transaction / activity was conducted

by the Company during the year.

I ) Long-term contracts including derivative contracts, for which there were any material foreseeable

losses.
2) Securitization / Reconstruction / Assignments deal.

3) Sale / Purchase of financial assets lo Securitization / Reconstruction Company for Assets

Reconstruction.
4) Hedged foreign crrrency exposure, Forward Rate Agreement / Interest Rate Swap.

(viii) Schedule to the Balance Sheet ofa Non-Deposit taking Non-Banking Financial Company, as required

in terms of paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 2007) : Refer Annexure - I



Intec Capital Limited
Notes to linancial statem€nts for the year ended March 31,2018

(All amormts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

28.11 Figures for previous year have been regrouped and/or reclassified wherever considered necessary, to
conform to current year's classification.

As per our report of even date attached

For etrd on beh.lf of the Board of Directon of
Intec Crpitrl Limited

000346N

*y)'
Maruging Director

Company Secretary
Membership No.: ACS-12557

f>r
S.K. Goel
Director
DIN-00963735

\J-\
L 7..

Puhup Srivestav
Chief Financial Officer

Place: New Delhi
Drte: May 24, 2018
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Notes to financial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Annexure - I

Schedule to the Balance Sheet ofa Non-Banking Financial Company as required in terms of Paragraph l3 of
Non-Banking Financial Companies (Non-deposit accepting or holding) Prudential Norms (Reserve Bank)
Directions, 2007.

F Compnses of trade reciivables, loans which are disclosed net ofprovision for non-performing assets

/,'r;*

ffio."74,,
\\ -!/'\-'i-"-:'

Amount in Rs. lakhs

Particulars As at

March 31,2018

As at

March 31.2017Liabilities side:

I Loans and advances availed by the NBFC inclusive of
interest accrued thereon but not paid:

(a) Debenhres:

Secured

Unsecured
(Other than falling within the meaning of public
deposits)

(b) Defened credits

(c) Term loan

(d) lnter corporate loans and borrowings

(e) Commercial paper (net ofun-amortized discount
on issue)

(0 Other loans :

Working capital demand loans from banks

Cash credit/overdraft from banks

Amount
Outstandins

Amount
Overdue

Amount
Outstandins

Amount
Ov€rdue

6,890.65

4.33

4M.27
12,917 .66

600.71

14,496.33

167 .68

4,188.48

14,928.05

Total 20,216.91 34,381.25

Assets sid€: Amount outstanding

As at March 31,2018

Amount outstanding

As at March 31,20172 Break-up of loans and advances including bills
receivables {other than thos€ included in (4) below}:

(a) Secured #

(b) Unsecured #

33323.22

3,552.00

58,900.18

3,135.28

Total 36,875.22 62,035.46



Intec Capital Limited
Notes to linancial statements for the year ended March 31,2018

(All amounts in Indian Rupees @s.) in lakhs, unless otherwise stated)

3 Break up of Leased Assets and stock on hire and other assets
counting towards AFC activities As at

March 31,2018
As at

March 31,2017

(D Lease assets including lease rentals under sundry debtors:
(a) Financial lease

(b) Operating lease

Stock on hire including hire charges, under sundry debtors:

(a) Assets on hire
(b) Repossessed stock

Other Loans counting towards AFC activities:

(a) Irans where assets have been repossessed

(b) Loans other than (a) above

Total

Current investments:

Quoted:
(D Shares:

(a) Equity

(b)Preference

(iD Debenhues and bonds

(iiD Units of mutual funds

(iv) Govemmentsecurities

(v) Othen (please speci!)
Unquoted:
(D Shares:

(a) Equity
(b)Preference

(iD Debentures and bonds

(iiD Units of mutual funds

(iv) Govemmentsecurities

(v) Othen (please specin
Long term investments:

Quoted: oi/tc\



Intec Capitrl Limited
Notes to linencial statements for the year ended March 31, 2018

(All amounts in Indian Rupees (Rs.) in lakhs, unless olhenvise stated)

(iD

(iii)

(iv)

Shares:

(a) Equity

(b)Preference

Debennres and bonds

Units of mutual funds

Govemment securities

(v) Othen (please speci!)
Unquoted:
(D Shares:

(a) Equity

(b)Preference

Debenhues and bonds

Units of mutual funds

Government securities

34.14

(iD

(iiD
(iv)

J Borrower group wise classification ofrll rs3eb linanced as In (2) and (3) above :

Catesorv
Amount net of provisions

As at March 31,2018
Amount net of provisions

As at March 31J017

Secured
Unsecure

d Totrl Secured Unsecured Total

I Related Parties:

(a) Subsidiaries
(b) Companies
in the same
goup

(c) Oher related
parties

2 Other than related
Darties 33,!23.22

1,361.00

39.41

2.1s1.59

1,361.00

39.41

35,474.81 58.900.t8

1,361.00

37.39

1,736.89

1,361.00

37.39

63.669.62

Totrl 33323.22 3.552.00 36.875.22 5EJ00.18 3.135.2& ,6;2.035.45

I
'l: r' i l ffi



Intec Capital Limit€d
Notes to financial statements for the y€ar ended March 31r 2018

# These are unquoted shares and the fair valueNAV thereojiiit lelr than theiriii .

ll# Note:- NPA include: restructuring.

------- - - End ----- ----- ----

All amounts in lndian in lakhs. unless otherwise

6

Investor group wise classilicrtion of all investments (current and long term) in shares and
securities (both quoted and unquoted):

As at March 31.2018 As at March 31.2017

Category

Market value/
Break-up or Fair
value or NAV #

Book value
(net of

Provisions)

Market Value/
Break-up or
Fair Value or

NAV #

Book value
(net of

Provisions)

I Related Parties:

(a) Subsidiaries

(b) Companies in the
same group

(c) Other related
parties

2 Other than related
parties

25.00

l.l6

7 .98

25.00

l.l6

7.98

25.00

l.l6

7.98

25.00

l.l6

7.98

Total
34.14 34.14 34.14 34.14

7 Other information
As rt

March 31.2018
As at

March 31.2017
(i) Gross Non-Performing
Assets#

(a) Related parties

(b) Other than related parties

(ii) Net Non-Performing Assets
##

(a) Related parties

(b) Other than related
parties

(iii) Assets acquired in satisfaction of
debts (net of provisions)

16,295.54

12,064.74

13,768.90

l I,001.24

i;;
s-i


