
INTEC CAPITAL LIMITED

CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2019
(All amounts in Indian Rupees in lakhs)

iouitv and HabHities

Shareholders' Funds

Share Capital
Reserves and Surplus

iNoa-Current Liabilities

Long-term Borrowings
Oiher Long-term Liabilities
Long-term Provisions

Current Llabilllies

Shon-tcrm Borrowings
Other Current Liabilities

Shor(-term Provisions

lotal

Assets

Non-Current Assets

I'roperty. Plant and Equipment
- Tangible
- Intangible
- C^apital work in progress

Non Current Investments

Hcfcrrcd Tax Assets (net)
Long-term Loans and Advances
Other Non-Current Assets

Current Assets

Cash and Bank Balances

Short-term lx>ans and Advances

Other Current Assets

I'oial

Sii>niricsnt Accounting Policies

Other Notes

As per our report of even date attached
For S. P. Chopra & Co.
Chartered Accountants

I-imi Registration No. 000346N

Pawan fiifCi
Partner

Membership No.: 0925.

Place: New Delhi

Dale: May 24. 2019

Note No.

5

6

7

8

9

10

U

12

13

14

15

16

17

18

1&2

24 to 34

As 8t

March 31,2019

1,836.63

6.288.53

8,125.16

1,028,06

2.114.97

23.87

3,166.90

7,908.81

3,382.32
10,663.23

21,95436

33.246.42

1,327,90

37.54

4,91

6.84

2,779.45
5.134.08

767,29

10,058.01

328,29

22,530,28
329,84

23,188.41

33.246.42

As at

!Vlarch3I, 2[I18

,836.63

.843.31
,679.94

.,473.57

$.536.40
90.1

M00.08

1 1,321.93

i.527.78

1.279.67

2,M29.38

4ii.909.4(l

.357.85

44.40

6,81

9.11

1.340.81

1,379.86

.468.84

8,607.71

,303.89
2j5.635.46

362,34

2 7,301.69

4^.909.40

For and on behalf of the Board of Directors
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Sanjeev Goel
Managing Director
DIN No. 00028702

Pmeet S«nfal
Company Secretary
M.N,: ACS: 12557

S.JCGoirf

Director
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a
Raj Kumar An
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INTEC CAPITAL LIMITED

CONSOLJDATED STATEMENT OF PROnT AND LOSS FOR THE YEAR ENDED MARCH 31. 2019

(All amounts in Indian Rupees in lakhs)

Revenue

Revenue from Operations
Other Income

I'uial revenue

Expenses

l-:mplayee BenefitsExpense
inance Costs

Duprcciation and Amortisation

Oilier Expenses

Total expenses

Loss before tax

Tax vxpenM

- Deferred lax

Loss after tax

Earning per equity share (ia Rs.)

- i5asic

- Diluted

SigDificant Accounting Policies

Other Notes

As per our report ofeven dale attached

For S. P. Chopra & Co.

Chartered Accountants

Kirm Registration No. 000346h

Pawan K

I'artner

Membership No.:

Placc: New Delhi

Date; May 24, 2019

rfActO

Note No.

19

20

21

22

11

23

13

28.S

1&2

24 to 34

Year ended

March31,2019

2,541.75

373.28

Jj91^0^

698.75

2,015.26

57.02

7,137.42

9,908.45

(6,993.42)

1.438.64

1,438.64

(5,554.78)

(30.24)

(30,24)

Year

March 3

^ndcd
1,2018

5.338.13

686.96

6.025.09

921.08

3,431.83

65.29

4,990.i5

9.408.35

(3,383.26)

340.19

34G.19

(3,043.07)

(16.57)
(16.57)

For and on bdialf of the Board of Dins

Intec Capital Limited

;tors of

Sanjeev Goel

Managing Director

DIN No. 00028702

Director

DIN No. 00''63735

Mieet Sehgal Raj Kumar Anand
Comparty Secretary ChiefFinan ial Officer

M.N.: ACS: 12557



9 CSTECCAPITAI. LIMITED

CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31.2019
(All amounts in Indian Rupees in lakhs)

Particulan

Cash flaw from operating activities

{I.o.ss) before tii

AiHustmenti for:

Depredation and amoflisalion
I'rovision lor sub-standard and doubtful assets

Provision for standard assets

Provision for doubtfiji advances

l.iabililiifs no longerrequiredwritten back
I'rolil on sale nf Investment

loss on sale nf property, plant and equipment (net)
liod Loans written off

Other advances / rccovetables written off

Operaling {loss)/profit before working capital changes

Movement in working capital!

Decrease in loans and advances

Decrcase.'dncresse) in current and non current assets

(Uecrease) m currcniand non current liabilities

Dectease^'fIncrease) in other bank balances

(Decrease) in short-term and long-term previsions

Cash now from eperationi
laxes paid/(refund) (net)

Net cash (tow from operattag activities (A)

C'aah How from investing activities

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment (net)

Proceeds from sale of investment

Net cash used in investing activities (B)

('ash flow from financing activities

Repaymenf|r>roceeds of cash credits facilities
Repayments ofsecurcd loans

Repavment of unsecured loans

Net cash used in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
C'ashand cash equivalents at the beginning of the year

Cash and cash equivaleaU at the end of the year

Votes:

riic above Cash Klow Statement has been prepared under the "Indirect Method" as set out in Accounting
Standard (AS) - 3 Cash Flow Statements' notified under Section 133 ofthe Companies Act 2013, read together
with Rule 7 of the Companies (Accounts) Rules 2014, as amended.

Cashand cashequivalents in the balancesheet comprisesof Cash in haodand Cash at bank.
• Cash on hand

- In current accounts

Significant Accounting Policica

Oth€r Noles

Year ended

March 31, 2019

(6,993.42)

57.02

6.417.79

(98.90)

(200.02)

(16,40)

7,39

81.14

(743.40)

12,268.72

S28.4S

(3,891.21)

1,144.42

(1.56)

9303,43

207.05

9JI0^

(27.49)
I.8I

18.70

(5.413 12)

(3,915.68)

(4.33)

J9,333^

170,38

95.82

26620

12.80

253.40

266.20

1 &2

2410 28

Year
March

ended

M,20I|

(33a3-2«l

65.29

1.4^.12
(135.61)

H.93
(3^.01)

I.&8

2.SS«.26

fi2l

228J3

I4,9$4.03
(23 53]

(866.18)

(3724)

(8.44)

14,2J7.48

(282 98)

13.994JO

(421.56)

389.63

(5,794.60)

I8J06.40)

(163.35)

(I4.164-?S|

(261.78)
297.60

95.82

15.79

8.0.03
95.82

As per OUT report ofeven date attached

S. P.Chopra ScCo.
Chartered Aecounlants

ICAl i-irm Reaistration No. 000346N

For and on behalfofthe Board ofl^irector$ of
Intec Capital Limiied

Pawan I^Gupta
.Partner

Membership No•J>a2T2^

Phicir. New Delhi

Date. May 24,2019

New Wtihi

tIAccO

Sanjetv Cod S.K. Goel
Director Diratar

DIN:(Mi)28702\ DIN01)963

It Seh^l Raj Kuma
('rmpany Unn-lury ('hie/ l-initi

M.N.: ACS' 12557
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Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

1 GENERAL INFORMATION

intec Capital Limited {'the Holding Company') incorporated in India on February 15, 1994, was registered
with the Reserve Bank of India ('RBI') as a Non-Banking Financial Company ('NBFC') vide Certificate
No. B-14.00731 dated May 4. 1998 in the name of Intec Securities Limited. Subsequently, due to change in
name of the Holding Company, the Holding Company received a revised Certificate of Reg siration
{'CoR') in the name of Intec Capital Limited on November 4, 2009 under Section 45-lA of the iReserve
Bankof India Act. 1934.

The Company was categorised as 'Systemically Important Non-Deposit taking Non-Banking Financial
Company' till March 31, 2018, however, as the total assets of the Company as per the audited financial
results as at March 31, 2018, are less than Rs. 500 crores, it is now categorised as 'Non-Systcmically
Important Non-Deposit taking Non-Banking Financial Company' w.e.f April 01, 2018 in terms of RBI
Master Direction DNBR.PD,007/03.10.119/2016-17 dated September 01, 2016.

id ('the
and the

The Holding Company, has one Subsidiary company namely Amulet Technologies Limit
Subsidiary'), incorporated in India, which has the objectives of providing consultancy, advisory
related services in the area of Information technology, however, it is yet to commence business.

The accompanying Consolidated Financial Statements relate to Intec Capital Limited ('the
Company') and its Subsidiary company (the Holding Company and its Subsidiary together referrec
Group")

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of Consolidated Financial Statements:

The Consolidated financial statements have been prepared and presented to comply in accordance Afith the
Accounting Standards ('AS') notified under section 133 of the Companies Act, 2013 (the 'Ai:t') read
together with paragraph 7 of the Companies (Accounts) Rules, 20!4 and the Companies (Accounting
Standards) Amendment Rules, 2016, as amended, and other accounting principles generally accjpled in
India (GAAP) and as per the directions and guidelines issued by Reserve Bank of India to th; extent
applicable to 'Non-Systemically Important Non-Deposit taking Non-Banking Financial Company' ;'NBFC
Regulation"). The notified Accounting Standards (AS) are followed by the Group insofar as they are not
inconsistent with the NBFC Regulation.

The Consolidated Financial Statements have been prepared on the following basis:-

Basis ofAccounting:

Holding
as "Ihe

(i)

(ii)

The financial statements of the Subsidiary Company are drawn up to the same reporting date is of the
Holding Company.

The Consolidated Financial Statements of the Group have been prepared in accordan
Accounting Standard 21 "Consolidated Financial Statements" (the 'AS 21') notified under sec
of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules,
the Companies (Accounting Standards) Amendment Rules, 2016, as amended.

Principles of Consolidation:

(i) The financial statements of the Holding Company and its Subsidiary have been combined oi
line basis by adding together the book value of like items of Assets, Liabilities, Income and

ce with

ion 133

014 and

line by
Expenses



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

after eliminating intra-group balances and intra-group transactions resulting in unrealized pt-ofits or
losses in accordance with Accounting Standard - 21 on "Consolidated Financial Statements".

(ii) The consolidated financial statements have been prepared using uniform accounting policies for like
transactions and otherevents in similar circumstances and are presented to the extent possible, in the
same manner as the Holding Company's separate financial statements except as otherwise s ated in
the Significant Accounting Policies.

(iii) The difference between the costs of investments in the Subsidiary over the net assets at the time of
acquisition of shares in the subsidiaries is recognized in Consolidated Financial Statenents as
Goodwill or Capital Reserve as the case may be.

The Consolidated Financial Statements of the Holding Company includes the results of following ntity:

Name of Company Proportion(%) of
Shareholding as on

31.03.2019

Proportion(%)«
Shareholding as

31.03.2018

if

)n

Amulet Technologies Limited, India 100% 100%

2.2 Use of Estimates

The preparation of consolidated financial statements in conformity with GAAP in India reqi^res the
management to make estimates and assumptions that affect the reported amount of assets and liabiliities and
disclosure of contingent liabilities at the date of consolidated financial statements, and the reported amount
of revenues and expenses during the reporting period. Actual results could differ from these estimate;;. On an
ongoing basis, estimates are evaluated based on historical experience and on various otherassumptians that
are believed to be reasonable, the results of which forms the basis for making judgments about the carrying
value of assets and liabilities. Actual results could differ from those estimates. Any revision to estinates or
difference between the actual result and estimates are recognised in the period in which the results are
known/materialised.

2.3 Revenue Recognition

(i) Interest income on loans is accounted for by applying the Internal Rate of Return (IRR). implicit in
the agreement, on the diminishing balance of the financed amount, over the period of the
agreement so as to provide a constant periodic rate of return on the net amount outstanding on the
contracts.

(ii) Future accrual of interest is suspended for accounts that are contractually delinquent for mbre than
90 days, after setting-off of collateral amounts. Suspended income on such accounts is recDgnized
as and when collected.,

(iii) Processing fees and other servicingfees is recognized as income on accrual basis.

(iv) Dividend income on investments is accounted for as and when the right to receive the
established.

(v) Profit / loss on sale of loan assets through direct assignment / securitization are recogniz
the residual life of loan / pass through certificates in terms of RBI guidelines. Loss ari
account of direct assignment / securitization is recognized upfront.

(vi) Interest income on fixed deposits is recognized on a time proportion basis taking into ac&
amount outstanding and the rate applicable.

same is

ed over

sing on

)unt the



(vii)

Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(Ail amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Income on account of overdue interest and bouncing, foreclosure and penal charges, and s
fees on assignment of loans is recognized on receipt basis, as a consistent practice consider
the same are not material transactions.

rvicmg

ing that

(viii) Other income/revenue is recognized to the extent that it is probable that the eo
benefit will flow to the Company and it can be reliably measured.

Dnomic

2.4 Property Plant and Equipment

(i) Property, plant and equipment are stated at cost, net of accumulated depreciation and accu nulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitzlization
criteria are met and directly attributable cost of bringing the asset to its working conditiod for the
intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

(ii) Subsequent expenditure related to an item of property, plant and equipment is added to
value only if it increases the future benefits from the existing asset beyond its previously
standard of performance. All other expenses on existing property, plant and equipment, ii
day-to-day repair and maintenance expenditure and cost of replacing parts, are chargec
Consolidated Statement of Profit and Loss for the period during which such expenses are in

ts book

^sessed
eluding

to the

durred.

(iii)Gains or losses arising from de-recognition of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset tnd are
recognized in the consolidated statement of profit and loss when the asset is derecognized.

(iv) Property, plant and equipment which are not ready for intended use as on the date of Cons
Balance Sheet are disclosed as "Capital work-in-prog-ess".

olidated

2.5 Depreciation

(i) ; useful

of the

res and

primary

Depreciation on property, plant and equipment is provided on straight-line method over th
life of the assets estimated by the management, in the manner prescribed in Schedule
Companies Act. 2013. Immovable assets at the leased premises including civil works, flxt^
electrical items etc. are capitalized as leasehold improvements and are amortized over the
period of lease subject to maximum of two years.

(ii) The useful lives in the following case is different from those prescribed in Schedule 1
Companies Act, 2013.

of the

Asset Useful life as per
Schedule II of the

Companies Act, 2013
(No. of Years')

Useful life s

assessed / estin

by the Compi
(No. of Yeai

s

ated

ny

s)
Electrical installations 10 8

Based on usage pattem, internal assessment and technical evaluation carried out
technicians, the management believes that the useful lives as given above best repre
period over which the management expects to use these assets. Hence the useful lives
assets is different from the lives as prescribed in Schedule II of the Companies Act, 201

Depreciation on addition or on sale / discard of an asset is calculated pro-rata from / up to
of such addition or sale/discard.

by the
sent the

of these

3.

the date



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(Ail amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

1.6 Intangible Assets

Intangible assets are recognized only if it is probable that the future economic benefits
attributable to assets will flow to the Group and the costs of the assets can be measured
Intangible assets comprising computer software are carried at cost less amortization. Computer
including improvements are amortised over the management's estimate of the useful life
intangibles. Management estimates for useful life of intangibles is 6 years.

2.7

2.8

Investment

Investments that are readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as current investments. All other investments are classified as loig-term
investments. However, that part of long-term investments which is expected to be realized w thin 12
months after the reporting date is also presented under 'current assets' as "current portion of loig-term
investments".

Long-term investments are stated at cost. Provision of diminution in the value of long-term investments
is made, only if, such a decline is other than temporary in the opinion of the management. Current
investments are carried at the lower of cost and quoted price / fair value. Any reductions in the carrying
amount and any reversals of such reductions are charged or credited to the consolidated stat^ent of
profit and loss.

Loan

hat are

iably.
®ftware

)f such

Loans are stated at the amount advanced, as reduced by the amount received / repaid, the loans assigned
and collateral money received from borrowers, up to the balance sheet date. Loan origination costs such
as credit verification, agreement stamping, processing fee, ROC charges and valuation chai ges are
charged to Consolidated Statement of Profit and Loss.

2.9 Sale of asset portfolios by way of assignment / securitization

The Holding Company undertakes sale of its loan portfolios by way of securitization / assignitient out
of its loan portfolio. The assigned / securitized portfolio is de-recognized from the booksof the Holding
Company in situations where the Holding Company relinquishes its contractual rights Qver the
underlying loan receivables"and all risks and rewards are transferred to assignee/ buyer.

2.10 Employee Benefits:

The HoldingCompany has various schemes of retirement benefits, namely provident fund, grat
leave encashment.

(i) Short term employee benefits:

All employee benefits payable I available within twelve months of rendering the ser
classified as short-term employee benefits. Benefits such as salaries, wages and bonus
recognized in the Consolidated Statement of Profit and loss in the period in which the e
renders the related service.

(ii) Other long term employee benefits:

Entitlements to annual leave are recognized when they accrue to employees. Leave enti lements
can be availed while in service of employment subject to restriction on the maximum number of
accumulation. The Holding Company determines the liability for such accumulatdd leave

uity and

/ice are

etc., are

inployee



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

entitlements on the basis of actuarial valuation carried out by an independent actuary at t
end.

(iii) Defined contribution plan:

Contributions towards- Provident Fund and State Insurance Scheme are considered as
contribution plans and the contributions are charged to the Consolidated Statement of Pr^
Loss for the year when the expense is actually incurred.

(iv) Defined benefit plans:

The Holding Company's gratuity scheme is a defined benefit plan. The plan provides for
sum payment to vested employees on retirement, death while in employment or on termina
employment. Vesting occurs upon completion of five years of service. The Holding Con
liability towards Gratuity is funded / managed by the Life Insurance Corporation of lndi£
The present value of obligations under such defined benefit plans are based on actuarial
carried out by an independent actuary using the Projected Unit Credit Method, which rec
each period of service as giving rise to additional unit of employee benefit entitlem
measures each unit separately to build up the final obligation.

le year

defined

>flt and

a lump
tion of

pany's
(LiC).

luation

ognizes
nt and

The obligation is measured at the present value of estimated future cash flows. The discobnt rate
used for determining the present value of obligation under defined benefit plans, is basec on the
market yields on Government securities as at the consolidated Balance Sheet date, having naturity
period approximating to the terms of related obligations. Actuarial gains and tosses are recognized
immediately in the Consolidated Statement of Profit and Loss. Gains or losses on the curlailment
orsettlement ofany defined benefit plan are recognized when the curtailment orsettlement Occurs.

2.11 Provision for standard, sub-standard and doubtful assets

The Holding Company makes provision for standard and non-performing assets (sub-stand ird and
doubtful assets) in accordance with the "Master Direction - Non-Banking Fin^ciai Company - Non-
Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016". -urther,
specific provisions are also created based on the management's best estimate of the recoverability of
non-performing assets i.e. sub-standard and doubtful assets. In accordance with these Directiims. the
Holding Company has separately shown the said provision under short term / long term provisions (as
applicable) without netting off from loans,

2.12 Current and deferred tax

(i) Current tax is determined based on the amount oftax payable, calculated as per provisions of
Income Tax Act, 1961, in respect of taxable income for the year.

(ii) Deferred tax is recognized, subject to the consideration of prudence in respect of defe'red tax
asset, on timing differences, being the differences between taxable incomes and accounting
income that originate in one period and are capable of reversal in one or more subsequen; years.

(iii) Provision for taxation for the period(s) is ascertained on.the basis of assessable profits computed
in accordance with the provisions of the Income Tax Act. 1961.

(iv) Deferred Tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the consolidated balance sheet date and at each sijch date,
he Company re-assesses unrecognized deferred tax assets, if any.

(v) Current tax assets and liabilities are offset when there is a legally enforceable right to se off the
recognized amount and there is intention to settle the assets and the liabilities on a



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwisestated)

(vi) Deferred tax assets and liabilities are offset when there is a legally enforceable rights td set off
assets against liabilities representing the current tax and where the deferred tax and liabilities
relate to taxes on income levied by the samegoverningtaxation laws.

2.13 Provision, contingent liabilities and contingent assets

The Group recognizes a provision when there is present obligation as a result of a past evjent that
probably requires an outflow of resources and a reliable estimate can be made of the amouni of the
obligation. A disclosure for a contingent liability is made when there is a possible obiigatian or a
present obligation that may, but probably will not, require an outflow of resources. When thsre is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resdurces is
remote, no provision or disclosure is made.

Provisions are reviewed at each consolidated balance sheet date and adjusted to reflect the currsnt best
estimate. If it is no longer probable that an outflow of resources would be required to ssttle the
obligation, the provision is reversed.

Contingent assets are not recognized in the consolidated financial statements. However, cohlingenl
assets are assessed continually and if it is virtually certain that an inflow of economic benefits will
arise,the asset and related income are recognized in the period in which the change occurs.

2.14 Earnings per share

Basic earnings per equity share is computed by dividing net profit / loss attributable to tht equity
shareholders for the year by the weighted average number of equity shares outstanding for the year.
Diluted earnings per share is computed using the weighted average number of equity shares snd also
the weighted average number of equity shares that could have been issued on the conversion of all
dilutive potential equity shares except where results are anti-dilutive. The dilutive potentia equity
shares are adjusted for the proceeds receivable, had the shares been actually issued at the fair va|ue.

2.15 Operating Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownershi) of tfie
leased asset are classified as operating leases. Operating lease charges are recognized as an ex]tense in
the Consolidated Statementof Profit and Loss on a straight line basisover the lease term.

2.16 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term fixed de[)0sits /
investments with an original maturity of three month or less.

2.17 Impairment of Assets

The management periodically assesses using, external and internal sources, whether there is an
indication that an asset may be impaired. An impaired loss is recognized wherever the carrying value of
an asset exceeds its recoverable amount. The recoverable amount is the higher of the asset's ne selling
price and value in use, which means the present value of future cash flows expected to arise f-om the
continuing use of the asset and its eventual disposal An impairment loss for an asset is reversec :, if and
only if. the reversal can be related objectively to an event occurring after the impairment loss was
recognized, the carrying amount of an asset is increased to its revised recoverable amount, provi led thai
this amount does not exceed the carrying amount that would have been determined (net of any
accumulated amortization or depreciation) had no impairment loss being recogg^e^j^j^the Uset in
prior year/s.



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

2.18 Current versus non-current ciassiilcation

The Group has classified all its assets / liabilities into current / non- current portion based on tie time
frame of 12 months from the date of consolidated fmancial statements. Accordingly assets / liiibilities
expected to be realized / settled within 12 months from the date ofconsolidated financial statements are
classified as current and other assets / liabilities are classified as non-current.



INTEC CAPITAL LIMITED

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2019

Particulars Ai at

March 31,2019

As at

March 31. 2 IS

AiithorisMi sharp f*nil»l

Equity Shares:

35,000,000 equity sharesofRs. iOeadi

Preference Shares:

1.51)0,(100 preference shares ofRs. 100 each

Issued, aubicribed and fully naid-yn .h«rf.

Equity Shares:

i8,366,350 equity shares ofRs. 10cachfully paidup

3.SOO.OO

1,500,00

3,50

1.50

lUO

too

5,000.00

1,836 63

5.001

1.83

1.00

1.63

lotal 1,836.63 1.83 1.63

Notes:

3.1 Reconciliation of number of Equity Shires outstHnding at tbe beginning and at theendof the year

Particulan As at

March 31, 2019

As at

March 31.201S

^'umber of shares AmouBt Nuid ber of shares Amounl

Equity shares

Balance at the beginning of the year

Balance as al end of the year
18.366,250

18,366,250

1.836.63

1,836.63

18.366,250

IS.366J50

1.83

1.83

.63

i.63

3.2 Rights, preferences and restrictions attached to each class of shares
The Holdini" Company has only one clajsofEquity Share having parvalue ofRs 10 petshare Bach shareholdet iselighle for one volu pur sharL-hdJ
Ml l-.quily Shares are enlitled lo receive dividend asdcclarud (rom time lo time The voting nghls cannot becxercised in respect ofshares nn whic anv
call orother sums presently payable have notbeen paid. InIheevent of liquidation, theequity shareholders areeligible to receive the femaining i isels
ufrhc Company in proportion of their shareholding.

3.3 Detail ofshareholders holding more than5% oftheaggregate shares in the Holding Company:

Particulan As at

March 31.2019

As at

March 31, 2018

Shareholders Number of shares
% age of share

holdioE
Number of shares

% ageofshi
holding

re

lilquity Shares

I'ontec Devices Private Limited 4,497.264 24.49 4,497.264 2 .49

India Business Excellence Fund-llA 3.646,142 19 85 3,646.142 1 .85

India Business Exccllcnce Fund-ll 2.284,356 12.44 2.284,356 1 .44

I'aniec Consultant Private I.imilcd 1,453,771 7.92 1,453,771 .92

Sanjeev Goel(Includingshares held in Escrowaccounl) 1,244,464 6.77 1,244,464 .77

. il«



INTEC CAPITAL LIMITED
NOTES TOTHECONSOLIDATED FINANCIAL STATEMENTS FOR THE VEAR ENDED MARCH 31.2019

Parliculan As at

March 31,2019
As at

March 31. 21 18
SecuriKes premium aeeount

As per lost account

Statutory resm-eas per Section 4S-ICofRBI Act (refernote4.1)
As per last account

(Ueficitl/Surplus In Stalemeniof Profit and Less

Balanceas at the beginning of the year
Add: Asset restated which was written off earlier

I.ess IjJSS tor the year

Balance as al the end of the year

8,843.84

I.4IS.96

l,5S3.Sl

5,554.78

8,84

1.41

4,31

31

3.04

.84

.95

59

.99

07

(3,971,27) l,5J 3.51

Total reserves and surplus 6.288.53 11.84 1.31

4.1 As per Scclion 45-IC ofthe Reserve Bank ofIndia Act, 1934 CRBl Act'), every NBFC isrequired to transfer a sum not less than twenty perccnt il'iis
net profit for the yssar lo the Statutory Reserve asper Section 45-IC ofRBI Act'. As during the year there isno profit (Previous Year: no profit). Ihi re is
no transfer lo the said reserve.

Short Term Long Term
Particulars As at

March 31. 2019

As al

March 31,2018
As at

March 31,2019
A«at

March 31,21 18

Secured

Term Loan

- from banks

- from financial institutions

l.'nsGcured

lnl>:r Corporate Deposits

1,944.88

2,03

2,672.81

744.27

4,33

1.028,06 3.41

5

!30

i27

Total 1,946.91 3,421.41 1,028.06 3,4T 1.57

Luss Amount shownunderOtherCuireni Liabilities{refet note 9) 1.946,91 3.421,41
- -

Total
• -

1,028.06 3,47 i.57

y



INTEC CAPITAL LIMITED
VOTES TOTHE CONSOLTOATED FINANCIAL STATEMENTS KOR THE YEAR ENDED MARCH 31, 2019

5.1 Details/disclwurc of the borrowings as a»March 31, 2019:

Particuiari Maturity pattern
0-1 yean 1-2 years 2-3 yean 3-5 yean ToUI

Term

(i) Secured by hypothecation of loan receivabtes
(also refer note- 5.3 and S.3,11
- for loans taken from banks#

(Remaining installments payable-3 to23)

|ii) Secured by hypothecatioa of car

- for loans taken from banks and financial institutions# (Remaining
insiallments payable-2-42)
(aknrefprnnlf.5.3 h

1,942.98

3.93

1.022.57

2.07 2.23 18

2,965.54

9,43
Total l,94fi.91 1,024.64 2.2S .18 2,974.97
# repayable onequitable monihly andQuarterly installments

5 2 Loan!)also guaranteed by directors and other parties

-loans ofRs 2.603.51 lakhs secured bypersonal guarantee of managing director and lien onFixed deposiisofRs. 22.81 lakhs.

. loan of Rs. 362.03 lakhs secured by personal guarantee of managing director and corporate guarantee of Bubble Infbsolulions Private l.i
(company in which managing director ofthe Company is adirector) and Amulet Technologies Limited (Subsidiary ofthe Company).

S.3 Rate of interest (range):
5.3.1 Interest rates on above secured loans range between 1l.4UV»- 12.20% perannum

1-ii liied

5.4 Details/ dlslocureii of borrowings as at March 3L 2018:

Particulars
Maturity pattern

0-1 years 1-2 years 2-3 years 3-5 vearj ToUl

Tern Loan?

(1)Sccurcd by hypothecation of loan receivables
Ircfer note-5 5ai!d5.6.1)

• foe loans taken trom banksff

(Kcmainiflg installments pay^le-g to 73)
2,587.73 2.029.26 1,099.63 21 1.98 5.998.62

- for loans taken from iinancials institutions#

(liuinaming installments payablc-3 to 13)
731.84 53.24 . . 785.08

(ii) Secured by hypothecation of loan receivables and fixed

dc|)0sits (refer note- 5.5 and 5.6.1)

- for loans taken from banks*

(Remaining mstallments payable-5) 83.33 . . 83.33

(ili) Secured by hypothecation of car

- for loans taken from banks and iinancia! institutions#

(Remaining insiallments payBble-26-S4)
14 18 3.95 2 07 3 42 23.62

Total 3,417.08 2,086,45 1,101,72 21 5.40 6,890.65

Intercorporate Dcposlti (Unsecured loans)## {also refernote-
5.6.2) 4,33 . - - 4-33

3,421.41 2,086.45 i,iOI.72 28 S.40 6,894.98

W repayable at the tiineof maturity alongwith interest accured



INTEC CAPITAL LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED MARCH 31.201S

S.S Loani also guaranteed by director! and oiher paniea
- lomsofRi. 6,119.99 lakhs secured bypersonal guarantee ofmanaging direclor and lien onFixed deposits ofRs.8967 lakhs
- loan ofRs 83.33 lakhs secured by personal guarantees of managing director and relative of managing director and corporate guarantee of B
Infosolutions Private Limited (company inwhich managing director of the Company is a direclor)
- loan of Rs. 663.71 lakhs sccured by personal guarantee of managing direclor and corporate guaramce of Bubble Infosolutions Private l.i
(company in which managing director ofthe Company isi direclor) and Amulet Technologies Limited (Subsidiaiy ofthe Company)

}.6 Rateof intcrent:

S.6.1 Interest rates on above sccured loans range between 11.25%-13.55% perannum
56 2 Interest rates onabove unsecured loans range between 7%- S.37% perannum

jbbic

itcd

Parliculan As at

March 31.2019
As at

March 31.2 IS

Others

Collstcral amount foreases assigned/securitised
Collateral money received from Borrowers

1.29

2,113.68 5,5

>34

6 06

Total 2,114.97 543 6.40

Particulars
As at

March 31.2019

As at

March 31. 2< 18

Provision foremployeebenefits:(refernote 28-1)

- Leave Encashment

Provisions towards Standard Assets

701

16.86 H

: 19

92

Total 23.87 9 ),11

8 Short-term Borrowiags (Amounts In Rs, li kits)
Particular)

As at As al

March 31, 2019 March 31, 2 18

Secured

Working Capital loans fh>m Banks 7.908.«1 13.32 93

Total 7,908.81 13J2 1.93

8.1 Working Capital loans fivm banks are secured by :

(a) Primary Security-first part passu charge on presentand fiiture receivablesof the Company.

(b) Collateral Sscurity-Fixed deposits of Rs. Nit (previous year: Rs. 1,098.98 lakhs) lien marked to banks and Immovable properties belong!
promoter & others

(c) Personal guarantees of managingdireclor and relativeof managingdirector.
(d) Corporate guaranteeof Bubble infosolutton Private Limited (compaay in which managing director of the Company is a dinsctor) and A
fcchnologies Limited, Subsidary of the Company)

8.3 Interest rates onabove loans range between 10.60V.- 15.05% perannum (previous year. 10.60% - 13.55% pe annum).

f'.UOPJfl

ig tn

lulei



CVTEC CAPITAL LIMITED
NOTES TO THI CONSOUDATED PINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2019

9 Other CurreDlLiabilitiGi

Particulars

Current maturities ofLong term Borrowings (refer note 5)
Interest accrued but not due

Payahles lo employees

Amount payable for servicing ofassigned /securitised loan portfolio
Payable lo customers (borrowers)

Payable to other parties

Unclaimed dividend

Collateral amount forcases assigned / securitised
Collateral money received from Borrowers

Lease equalisation reserve

Other statutory dues payable

Other liabilities

Total

9.1 Other liabilities comprise ofpay^les towards miscellimeuos and expenses etc.
9.2There isnoamount dueandoutstmiding tobecfcdtied lo Investor Edutation &Protection Fund.

10 Short-term Provisions

As at

Marcbil.ZOI?

(Amaunta in Ra. I khs)

1.946.91

120.38

10.60

540.15

5051

5.37

«04

651 54

1501

33.79

3^82.32

As at

March 31,.2 118

3,12

75

1.12

5,52'

4!

1^8
52

.83

.15

.81

.V.t

24

>2?

.73

16

.78

Particulars
As at

March 31,2019
As a(

March 31, 2( 18

ProvisiCHi for employee benefits: (refer note 28.1)

- Leave Encashment I.!2 49

Provisions towards

- Standard Assets 13,52 4 35

- Non-Performing Assets I0.64S.59 4,23 83

Total 10,663,23 4,27 .67

?\%opra



IN
T

E
C

C
A

P
IT

A
L

L
IM

IT
E

D

N
O

T
E

S
T

O
T

H
E

C
O

N
S

O
I.

ID
A

T
E

D
F

L
N

A
-N

C
U

^L
S

T
A

T
E

M
E

N
T

S
F

U
R

T
H

E
V

E
A

R
E

N
D

E
D

M
A

R
C

H
31

.
2

0
1

9

11
P

ro
p

er
ty

,
P

la
o

ta
n

d
K

qu
ip

m
cn

l

(A
m

o
u

n
ts

ig
R

s,
L

a
ld

u
)

G
ro

s
s

b
lo

c
k

D
e
o

re
c
ia

ti
o

n
N

e
t

B
lo

c
k

P
a
rt

ic
u

la
rs

A
s

a
t

A
d

d
it

io
n

s
D

e
d

u
c
ti

o
n

s
/

A
s

a
t

A
s

a
t

D
ep

re
ci

at
io

n
/

D
e
d

u
c
ti

o
n

s
/

A
s

a
t

A
s

a
t

A
s

a
t

A
p

ri
lO

I.
2

0
1

8
a
d

ji
is

tn
ie

n
ts

M
a
rc

h
3

1
.

2
0

1
9

A
p

ri
l

I.
2

0
1

8
a
m

o
rt

is
a
ti

o
n

a
d

ju
st

m
e
n

ts
M

a
rc

h
3

!.
2

0
1

9
.M

ar
ch

3
1

.2
0

1
9

M
a
rc

h
3

1
.

2
0

1
8

T
an

gi
bl

e
as

se
ts

(r
ef

er
N

o
te

I)

L
ai

id
8

8
8

.8
1

-
-

8
8

8
8

1
-

-
-

-

8
8

8
.8

1
8

8
8

.8
1

B
ui

ld
in

g
3

8
9

.6
2

3
8

9
.6

2
1

2
.3

4
1

2
.3

4
-

2
4

.6
8

3
6

4
.9

4
3

7
7

.2
8

V
e
h

ic
le

s
9

6
.6

0
-

-
9

6
6

0
4

9
6

7
9

.1
0

.
5

8
.7

7
3

7
.8

3
4

6
.9

3

O
ff

ic
e

eq
ui

pm
en

t
3

9
.9

9
1

.2
4

2
3

.2
4

1
7

9
9

2
8

,5
4

S
J
3

1
9

.7
8

1
3

.9
8

4
.0

1
1

1
.4

5

D
at

a
pr

oc
es

si
ng

eq
ui

pm
en

ts
1

5
5

.8
7

1
4

.7
4

6
6

,8
7

1
0

3
.7

4
1

4
0

.5
4

7
.3

7
6

3
.6

0
S

4
.3

!
1

9
.4

2
1

5
.3

3

F
u

rn
it

u
re

a
n

d
fi

x
tu

re
s

1
5

6
8

-
1

,2
7

1
4

4
0

9
,7

8
1

.1
7

0
.5

9
1

0
.3

6
4

,0
5

S
,9

0

L
ea

se
ho

ld
im

pr
ov

em
en

ts
3

9
.9

3
-

1
,8

7
3

8
.0

6
3

8
.1

4
-

1
.7

8
3

6
.3

6
1

.7
0

1
7

9

E
le

c
tr

ic
in

st
a
ll

a
ti

o
n

s
9

5
0

-
5

0
g

4
4

2
6

,8
2

0
.6

0
3

.9
0

3
.5

1
0

.9
1

2
.6

8

A
ir

c
o

n
d

it
io

n
e
rs

1
2

.2
3

-
1

,5
8

1
0

,6
5

8
,0

6
0

.9
1

1
.0

6
7

.8
9

2
.7

5
4

.1
7

O
ff

ic
e

e
a
u

ip
m

e
n

l
-

M
o

b
il

e
7

.6
0

0
.8

4
0

.1
3

8
.3

1
4

,0
9

0
.8

7
0

.i
3

4
.8

4
3

.4
8

3
,5

1

C
u

rr
e
n

t
Y

e
a
r'

s
T

o
ta

l
1

,6
5

5
.8

2
1

6
.8

2
1

0
0

.0
4

1
3

7
2

.6
0

2
9

7
.9

7
3

7
.6

0
9

0
.8

4
2

4
4

.7
1

U
2

7
.9

0
U

5
7

.8
5

P
re

v
io

u
s

Y
e
a
r'

s
T

o
ta

l
1

,2
5

6
12

4
1

2
4

4
1

2
,7

4
1

.6
5

5
.8

2
2

6
7

,1
7

4
I.

6
S

1
0

.8
6

2
9

7
.9

7
1

,3
5

7
.8

5
9

8
8

.9
6

In
ta

n
g

ib
le

as
se

ts

C
o

m
D

u
le

r
so

ft
w

a
re

1
4

6
.9

0
1

2
.5

7
-

1
5

9
4

7
1

0
2

,5
0

1
9

,4
3

.
1

2
1

.9
2

3
7

.5
4

4
4

4
0

C
u

rr
e
n

t
Y

e
a
r'

s
T

o
ta

l
1

4
6

.9
0

1
2

.5
7

-
1

5
9

.4
7

t0
2

.S
0

1
9

.4
3

.
1

2
1

.9
2

3
7

.5
4

4
4

.4
0

P
re

v
io

u
s

Y
e
a
r'

s
T

o
ta

l
1

4
5

.1
0

2
3

1
0

.5
1

1
4

6
,9

0
7

9
,4

0
2

3
,6

1
0

.5
1

1
0

2
.5

0
4

4
.4

0
6

5
.7

0

C
a
p

it
a
l
W

o
rk

in
P

ro
e
re

ss
6

.8
1

4
.9

2
6

.8
1

4
.9

1
-

-
.

.
4

.9
1

6
.8

1

G
ra

n
d

T
o

ta
l

-
C

u
rr

e
n

t'
s

Y
e
a
r

1
.8

0
9

.5
3

3
4

.3
0

I0
6

.8
S

1
.7

3
6

,9
8

4
0

0
.4

7
5

7
.0

2
9

a
8

4
3

6
6

.6
3

U
7

0
.3

5
1

.4
0

9
.0

6

G
ra

n
d

T
o

ta
l

-
P

re
v

io
u

s
Y

e
a
r

!.
4

7
7

.8
5

7
3

4
.5

5
4

0
2

,8
7

1
,8

0
9

53
3

4
6

5
7

6
5

.2
9

1
1

.3
7

4
0

0
.4

7
1,

40
9.

06
1

,1
3

1
.2

9

N
ot

e-
1

.
T

ai
^b

lc
as

se
ts

ar
e

hy
po

th
ec

at
ed

as
sc

cu
ht

y
^

in
s
t

w
or

fc
in

g
ca

pi
ta

lf
ac

il
i^

(r
ef

er
no

te
8)



INTEC CAPITAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS TOR THE YEAR ENDED MARCH 31, 2019

12 NsB-Curreni InvcstmenD

A^rcgatc amount of Quoted [nvesUnents

Markcl value ol'Quolcd Invcstmcnu

Augregale amounlorUnquolcd investment

Aggregate amount ol impairmcnl in value of investment

(Araeunta in Rs. J:
Particulars Aiat As at

March 31,2019 March 31. 2 18

Nsn-Trade Investments (valued at cost)

In Equity Shares of:

Other Companies - Unquoted - Kully paid up

Paniet De\'ices Private l.imiied, India - 89,8?0 equity shares of Rs 10 each 1.16 .16

PantecConsultants Private Limited, India-31,830 equityshares ofRj 10each I.OI .01

InteeWorldwide PrivateLimited, India - 36,390equitysharesof Rs 10each U.86 ) 116

Spherical Collection Agency (P)Lld, India • 217,500equitysharesofRs 10each !,ll ; 11

Intec Share & Stock Brokers Limited. India - 22S.730 equity shares ofRs 10 each 2.26 :26

riMA Infotech Privatel.imited, India - Nil (previousyear: 34,000)equitysharesofRs 10each - 1.31)

SpectacleAdvisory SolutionsPvt. Ltd, india - 176,000equitysharesofRs 10 each 0.44 )44

Total 6,84 1.14

khu)

13 Deferred Ti» A»c» (Net)

Particuinrs

Deferred lax csseU:

Provision for non-performing assets

Crovision agamst standard assets

•'revision for doubtfol advances

Variable incentive

Leave Rncashment

DeptBciation

Others

Deferred (iz liability:

l^eprcciaiion

Gratuity

Deferred T»i Aaaa» (Net)

Nil

Nil

6 84

Nil

Nil

Nil

11

Nil

(Amounts in Rs. I .kha)
As xt

March 31,2019

2,768.63

7.90

2.11

6 10

2,784.74

5 29

5.29

2,779.45

As at

March 31. 21 18

,30(1 34
3.03

161

.15

.00

J.07

1.34).20

,39

1J4 J.8I
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INTEC CAPITAL UMITED

NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2019

14 l.oog term LviBS and Advances

Particulars As al As at

March3l,:019 March 31,2

Uans (refer nntp 14 11

- Sccured,consideredgood (refer note 14.2) 4,011.80 12.1 ft4l
- Unsecured, consideredgood 1,088.22 2.1 11,00

5,100 02 14,33 7.41

Securitydeposits 16.11 2 1 14
Unamortised l-oan Processing Charges forTerm loans 17 95 1 i31

Total S,134.0B 14,31 9,86

14.1 IheCompany makes provision for standard and non-performing assets (sub-standard anddoubtfu! assets) in accordance with the 'Master Dircc ion -
Noti-Bankmg Financial Company - Non-Systemically important Non-Deposit taking Company (Reserve Bank) Directions. 2016" Further, in
accofdancc with these Directions, the Company has separately shown the said provision under Short Term and Long term Provisions (as applii able)
without netting off from loans.

U,2 Sccuredby hypothecstiori of specificassets

15 Other >oD-Currenl Auets

Particulan
As at As at

March 31. 2019 March 31, JC 18

Deposits with Banks (refer not 15.1) 37 38

Imcrcsi accrued hutnotdueon Kixed Deposits 7 39

Advance Income la.xes (net of provisionof tax) 485.21 6') ?.6

Interest accrued but not due on unsecured loans 282.08 38 .81

Total 7«7.29 1,46 ,S4

15.1 Subject 10 first charge assecurity against the working capita! fiicilities availed from the Banks.

Panicolan Aa at

March 31,2019

As at

March 31, 2q18

Cash aiKl cash equivalenls

- Cash on hand

- In curi^nt accounts

Other bank balances

- Deposits with original maturity (M'nrare than 3 months and less
tlian 12months (refer note 16.1)

-In Unpaid dividend account

12.80

253.40

1

8'

79

.03

266.20 9h 82

56.72

5.37

1.20 13

Total 32S.29 1,3a ,89

16.1 Fixed deposits ofRs Nil (Previous year. Rs. 726.60 iakhsiaresubject tofirst charge assecurity agunst the working capital facilities, ofRs. 22 81
(Pnrvious year. Rs. 89 67 lakhs) are subject to first charge assecurity against the Term Loan Gicilities and ofRs. 33.91 lakhs (Previous year. Rs. :
lakhs) areliened withSmall Industries Development Bank ofIndia under Credit Delivery Aramgement.

ikhs

1.05

^1-



INTEC CAPITAL LIMITED

NOTES TO THE CONSOLIDATED FI>ANCL4L STATEMENTS FOR THE YEARE^a>ED MARCH31,2019

Pirtlciilars Aa at

Mardi31,Z0i9
As at

March 31,2 18

l-oana(refernote l<l.l)

• Secured, consideredgood(refer note 14.2)
- Unsecured, considered good

•Sccured. considered subsuindard and doubltiil (refer note 14.2)
- Unsecured, considered substandard and doubtful

(Unsecured, consideredgood)
Advances lo employees

I'rripaidexpenses

Unamonised LoanProcessing Charges forTerm loans

Other advances (refer note 17.1)

4,712.16

481.00

16.503 10

786.78

9.24

16,29

37

..54

22.483.04

4.80

S.37

0 33

33.74

25,53

2

3

2

<41

'35

03

'.45

'72

Toul 22,530.28 25,63 i.46

17.1 Includes advance given lo SID6I against CDA cases etc.

IS Othor Current Asieta (AcnounM in K>. li

Particulars As al .As al

March 31,2019 March 31. 2( 18

Inieresl accrued but not due on loans 93.2-1 •>T 38

Interest accrued but not due on Fixed Deposit 0.79 1 .39

Imercjl accrued but not due on unsecured loans 120.27 .

PlanAssetsofemployeebetiefits (Nei of provision)
- (iraiuiiy (refer note 28.11 20.36 1 33

Uther receivables (refer note 18 1) 95.18 •J :•!

Toial 329.84 36 M

IS I Includes GST Credit receivable and other miscellanous receivables etc,

Chopra

Dc hi



INTECCAPITAL LIMITED

NOTES TOTHECONSOLIDATED FINANCIAL STATEMENTS FOR THEVEAR ENDED MARCH 31.2019

Particulars
As at

Marcb 31,2019

As at

March 31.2( 18

Inicresian li»n»

Other rinancial services income

Loan processing fee

Servicing leu on assignment of loans

Income on preclosure of loans

Other service fees

2.436.«7

0.48

53.52

50 88

5.05

1^

8

.90

1 79

i 51

1.16

)76

Total 2,541.75 5^3 .13

20 Other Income khs)
Paniculars Aj at

March 31,2019

As at

March 31, 2C18

Iniercsl on fixed deposit with banks 35.99 lU 50

Had debts recovered 77.46 20 .00

I.iab>lilii.-s no longerwrittenback 200,02 36 .01

Ptodl on sale of Investment 16.40 .

Miscellaneous income 43.41 1 •15

I'vlal 373.28 61! 6.96

21 Employee BmefiB E»pen»e khs)
Partkulan

As at

March 31, 2019
Asat

March 31,2C 18

Salaries and wages etc. 654.34 87 .99

Contntiulion to provident and other funds 21.56 2 27

Staffwelfareexpenses 22.85 2 «:

Total 698.75 92 .08

22 Finance coiU tAraouDts in Rjt. h kiis)
Particular!

As at

March 31, 2019

As at

Marcli 31. 20 18

IntCTcsi on

- Terra loans ftom banks 521.04 I.U8 .48

• Term loans tfom financial mstitutions 34.99 I3< .64

• Non Convertible IDebwiiures . 3 47

- Working capital loans 1,352.79 1,93, .66

- Inter Corporate Deposits 0.57 tS .75

• Collateral !i4oney received ftom borrowers 1.33 4 .45

Processing tees and other bank charges 104.54 i7 .38

Total 2,01S.2fi 3.43 .83

Delhi
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INTECCAPITAL LIMITED

NOTES TO THt CONSOLIDATED FINANCUL STATEMENTS POR THE YEAR ENDED MARCH 31, 201S

(Amgunta in Ri, I kh»>

As at

March 31,2019

As at

March 31,:21 18

niccldclly and water

Rent (refer nolc 28 4)

Legal uid professional

Remuneraiian io Auditors:

• Statutory AudliFee

- Tax Audit

- Limited Reviews

- Other Fees

- Reimursement of Expenses

Ratci and taxes

Collection charges

Repair and maintenance • others

Staff recruitment and training

Communications

Travelling and conveyance

Business Promotion Expenses

Provisions on Loans: (refer note 14.1)

• on standard assets

- on substandard and doubtful assHs

Bad loans written ofT

Other advances' recovetables written off

Provision for doubtful other advances / recoverable

Cotporaie Social Responsibilities (refer note 27)

Loss on sale of properly, plant and equipment (net)

Miscellaneous expenses

Total

(-Vv'̂ P'-n

5.62

1.00

3.00

0,30

1.56

17 76

46.74

410.48

11.48

17.66

26.16

2.31

15,64

68.45

28.04

(98.90)

6.417,79

81.14

7.39

85.28

7,137.42

(13

1,46.

2.56

I

62

00

[.00

105

125

43

?02

( 94

!32

2t.49

6 .75

•.29

.,61)

12

26

21

95

.50

n

53

4,95 ).15
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Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs,unless otherwisestated)

OTHER NOTES

24. ContiDgent liabilities

a.

b.

Few customers / borrowers of the Holding Company havefiled legal cases for various claims
the Holding Company. The management has reviewed these pending litigations and proceed
does not expect any material outflow / reimbursement.

(i) Amulet Technologies Limited (Subsidiary Company) has given corporate guarantee of Rs.
41,500 lakhs (Previous year: Rs. 41,500 lakhs) to various banks for term loans and vorking
capital loans availed by Intec Capital Limited (Holding Company). Against the said guarantee
loans of Rs. 8.260.55 (Previous year: Rs. 15,663.70 lakhs) areoutstanding as at the yeare id.

(ii) Corporate Guarantee issued by the Holding Company to Small Industries Development 5ank of
Indiaunder Credit DeliveryArrangement: Rs. 9.04 iaJdis (Previous Year: Rs. 48.08 lakhs

25. Commitment

Loan approved but pendingdisbursement: Rs 38.13 Lakhs(Previous Year: Rs 38.54 Lakhs).

26. The Holding Company was categorized as 'Systemically Important Non-Deposit taking Non-lJanking
Financial Company' tili March 31, 2018, however, as the total assets of the Holding Company as per the
audited financial results as at March 31. 2018, are less than Rs. 500 crores, it is now categorized iis 'Non-

FoI8 in
Due to

s as per

0 lakhs

for the

Systemically Important Non-Deposit taking Non-Banking Financial Company' w.e.f. April 01.
terms of RBI Master Direction DNBR.PD.007/03.10.119/2016-17 dated September 01. 2016.
change in the category there is change in the assets classification norms for Non-Performing Assel
the aforesaid RBI Direction, which has resulted in decrease in Non-Performing Assets by Rs. 209.
as at March 31. 2019 and decrease in provision for Non-Performing Assets by Rs. 195.21 lakhs
year then ended, and the Holding Company's gross Non-Performing Assets is Rs. 17,289.88 lakhs as at
March 31, 2019 and the total provision for Non-Performing Assets is Rs. 10.648.59 lakhs as at M irch 31
2019. Further, no additional specific provision is considered necessary based on Managemert's best
estimate of the recoverabiiity of Non-Performing Assets.

27. Corporate Social Responsibility (CSR):

The Holding Company has constituted a CSR committee as required under Section 135 ofthe Companies
Act, 2013, together with relevant rules as prescribed in Companies (Corporate Social Respo isibility
Policy) Rules, 2014 ('CSR rules').The CSR Committee had approved the CSR Policy and also ic entitled
the broad areas of CSR activities which it propose to carry out viz. Child Education and Women
Empowerment. The HoldingCompany has madeserious deliberations and chose the CSR program >which
would be undertaken on a long term and continuous basis. Such programs will benefit communitie >where
the Holding Company operates or likely to operate and create goodwill for the HoldingCompany As the
Holding Company has incurred average net losses during the last three years, no amount is required to be
spent on account of CSR.

against
ngs and



Intec Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (I^.) in lakhs, unless otherwise stated)

28. Accounting Standards Disclosures

28.1 Accounting Standard 15 (Revised) - Employee Benefits

(a) Defined Benefit plans:

Gratuity : Payable on separation as per the Payment of Gratuity Act, 972, as
amended @ 15 days pay, for each completed year of se-vice to
eligible employees of the Holding Company who render continuous
service of 5 years or more. The Holding Company's liability
towards Gratuity is funded / managed by the Life Iiisurance
Corporation of India (LIC).

(b) Other Long Term Benefit:

Compensated Absences: Employees of the Holding Company are entitled to accumul ite their
earned/privilege leave up to a maximum of 30 days which can be
availed / utilized in coming year/s, while in service. During the year
the amount of Rs. 1.56 Lakhs (previous year: Rs. 9.42 )al:hs) has
been credited in the Statement of Profit and Loss towards reversal of

the excess provision based on actuarial valuation.

(c) Defined Contribution plans:

Holding Company's employees are covered by Provident Fund and Employees State Irsurance
Scheme, to which the Company makes a defined contribution measured as a fixed perce itage of
salary. During the year, amount of Rs. 23.43 (Previous Year: Rs. 29.33 lakhs) has been chirged to
the Statement of Profit and Loss towards employer's contribution to these schemes/funds a under:

Year ended

31" March, 2019
(Rs. In lakhs)

Year end

31" March,
(Rs. In lak

;d

2018

lis)

Employer's contribution towards
Provident Fund (PF) 20.76 25.78

Employer's contribution towards
Emplovees State Insurance (ESI) 2.67 3.55

(d) Other disclosures of Defined Benefit plan (Gratuity) as required under AS 15 are as under

A) Reconciliation of benefit obligations and plan assets

Year ended Yea r ended

March 31,2019 March.11, 2018

Opening defined benefit obligation 27.35 48.60

Current service cost 3.48 5:29

Interest cost 2.08 3>59

Actuarial losses/ (gains) (3.36) (16.73)

Benefits paid (4.94) (13.40)

Closing defmed benefit obligation 24.61 27.35



Intec Capita] Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Change in the fair value of plan assets

Opening fair value of plan assets 46.68 55^

Expected return on plan assets 3.55 4.73

Actuarial gains/(losses) (0.62) {1-63)
Contributions paid by employer 0.30 1.29

Benefits paid (4.94) (13.40)

Closing fair value of plan assets 44.97 46.68

B) Reconciliation of present value of the obligationsand the fair value of the plan assets
Present value of funded obligations 24.61 27.35

Fair value of plan assets 44.97 46,68

Net asset to be recognized in Balance Sheet 20.36 19.33

C) Gratuity cost for the year:

Current service cost 3.48 529

Interest cost 2.08 3.59
Expected return on plan assets (3.55) (4.73)
Net actuarial losses / (gain) recognised in year (2.74) (15.10)
Net gratuity cost / (income) to be recognised in Statement
of Profit and Loss (0.73) (10.95)

Experience adjustments:
(Amount in Rs. lakhs)

Particulars March March March March March

31,2019 31.2018 31,2017 31,2016 31, 2015
Experience gain/ (loss) adjustments
on plan liabilities 3.36 16.73 24.83 16.28 15.37
Experience gain/ (loss) adjustments
on plan assets (0.62) (1.63) (1.93) (1-51) (0.47)

Investment details of the plan assets

100% of the plan assets are maintained with the LIC Managed funds, and in the absence of the c
details from LIC. the requisite detail of funds are not furnished.

Actuarial Assumptions:
The principal assumptions are the discount rate and salary increase. The discount rate is based
market yields available on Government bonds at the accounting date with a term that matches th?
Liabilities and the salary increase takes account of inflation, seniority, promotion and other
factors on long tenn basis. Principal assumptions used for actuarial valuation are:

mplete

Don the

of the

elevanl

Particulars Year ended

3l8t March, 2019

Yearendei

31st March, 2
1

018

Method used Projected unit credit method
Discount rate 7.60% 7.60%



Int«c Capital Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Salary Escalation 6.00% 6.00%

Mortality Rate lALM (2006-08)

Withdrawal rate 7.50% 7.50%

Rate of return on plan assets 7.60% 7.71%

28.2 Accounting Standard 17 - Segment Reporting:

The Holding Company is primarily engaged only in the business of providing loans to Small and
Enterprises ('SME') customers and has no overseas operations / units and the Subsidiary Compaii
to start operations, therefore no segment reporting is required under Accounting Standard 17 -;
Reporting.

28.3 Accounting Standard 18 - Related Parties

A. List of Related Parties and relationships, having transactions during the year:

a) Key Management Personnel
Sanjeev Goel, Managing Director

b) Relatives of Kev Management Personnel
Pranav Goel, son of Sanjeev Goel, Managing Director
Ritika Goei. wife of Sanjeev Goei, Managing Director and Director (upto November 08, 201

d) Enterprises over which Kev Management Personnel exercises significant influence
Bubble Info Solutions Private Limited

e) Enterprises over which relative of Kev Management Personnel exercises significant influ
Intec Infonet Private Limited

{) Investing party in respect ofwhich the Comnanv is an associate
Pantec Devices Private Limited

Note: Related party relationship is as identified by the Group and relied upon by the Aud

viedlum

y is yet
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Intec Capital Limited
Notes to consoJidated financial statements for theyearended March 31, 2019

(All amounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

C. Year end balances with related parties:

As at

March 31.2019

j if/ L,

A

March

1 at

^2018
Loans and Advances given

Pantec Devices Private Limited, (Investing party inrespect of which
the Company is an associate)

41.44 39.41

Other Advances

Sanieev Goel, Managing Director 3.68 ^,82

28.4 Accounting Standard 19 • Operating Leases.

The Holding Company's significant leasing arrangements are in respect ofoperating leases for
(commercial premises, offices etc.)-The leasing arrangements include non-cancellable lease
from 0-i year and are usually renewable by mutual consent on mutually terms. There are no sub

The aggregate lease rentals payable are charged to Statement of Profit and Loss.

premises

ranging
eases.

Particulars

For the year ended
March 31,2019

(Rs. in lakhs)

For the year (
March 31, 2
(Rs. In lak

nded
018

IS)
Lease payments recognized in the Statement of Profit
and Loss

46.74 74,71

Non-cancellable operating lease rentals payable (minimum lease payments) under these leas
follow:-

(Amount in Rs. lak

es are as

is)

Particulars March 31, 2019 March 31, 2 )18

Payable within one year
11.02 Q.25

Payable between one and five years
46.18

Payable after five years
.

Total 57.20 G 25

28.5 Earnings Per Share (EPS)

Particulars
Year ended

31st March,
2019

Year

31st

2

ended

darch,
>18

Net (Loss) / Profit as per Consolidated Statement of Profit and Loss
-(Rs. in lakhs) (5,554.78) (3,0 13,07)

Basic/Diluted weighted average number of equity shares
outstanding during the year 18,366,250 18,3 )6,250



Intec Capital Limited
Notes to consolidated financial statements for the year ended March 31, 2019

Nominal value of Equity Share (Rs.)
10.00 1 ).00

Basic/Diluted Earnings per Share (Rs.) (30.24)
(1 ).57)

29. Schedule as required in terms of paragraph 18 of 'Master Direction - Non-Banking Financial C.
Non Systemicaily Important Non-Deposit taking Company (Reserve Bank) Directions, 2016' is
vide Annexure- 1.

30. Disclosure required under Section 22 ofMicro, Small and Medium Enterprise Development Act

)mpany -

enclosed

2006:

As at

March 31,
2019

As ai

:arcb 31,
2018

i. Principal amount and interest due thereon remaining unpaid to any supplier
covered under MSMED Act.

Principal

Interest .

ii. Amount of interest paid by the Company in terms of Section 16 of the
MSMED Act, 2006, along with the amount of the payment made to the
supplier bevond the appointed day during each accounting year.

•

iii. The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under MSMED Act.

"

•

iv. The amount of interest accrued and remaining unpaid .

v. The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of MSMED Act, 2006

Total
- •

Theabove information regarding dues to Micro, Small and Medium Enterprises has been dete .
theextent such parties have been identified onthe basis of information collected with theCora] i

31. Salient Features of fmancials of Subsidiary Company as per theCompanies Act, 2013;

mined to

any.

SI.

No.

Particulars Subsidiary
(Amulet Technologie

Limited)
(Refer Note Below)

!

I. Reporting period of the subsidiary concerned, if different
from the Holding Company's reporting period

N.A.

2. Share Capital 25.00

3. Reserves & Surplus (144.94)
4. Total Assets 1.250,03
5. Total Liabilities 1,369.97
6. Investments Nil
7. Turnover /Total Income

8. (Loss) before tax (18.23)
9. Provision for tax __

10. (Loss) after tax (18.23)
11. Proposed Dividend ..

12, % of shareholding

Delhi



Intec Capital Limited
Notes to consolidated financial statements for the year ended Marcli 31,2019

(Allamounts in Indian Rupees (Rs.) in lakhs, unless otherwise stated)

Note; The Subsidiary has yet to start its commercial operations.

32. Additional information pursuant to Schedule III of Companies Act, 2013

Name of Entity Net Assets

i.e. Total Assets minus Total
Liabilities

Share in (Loss)

As % of

consolidated

net assets

Amount

(Rs. in lakhs)
As % of

consolidated

profit

AmouD

(Rs. in la:
t

:hs)

Parent / Holdinc:

Intec Capital
Limited

101.78 8,270.09 99.67 (5,536.5 5)

Subsidiary:

Amulet

Technologies
Limited

{L78) (144.94) 0.33 (18.23

33. There are no material differences inthe accounting policies ofthe Holding Company and its Sub;idiaty.

34, Figures for previous year have been regrouped and/or reclassified wherever considered necdssary^ to
conform to current year's classification.

As per our report of even date attached
S. P. CHOPRA & CO

Chartered Accountants

Ttntrregistration number: 000346N

Paw,
Pa;

Membership N

Place: New Delhi

Date: May 24, 2019

For and on behalf of the Board of Directors o
Intec Capital Limited

Sanjeev Goel
Managing Director
DrN-00028702

S.K.t5oef
Director

DIN-00963735DrN-00028702 DIN-00963735

PMret Seftgal Raj Kumar An ind
Company Secretary Chief Financial Officer
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Company Secretary
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