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To the Members of AMULET TECHNOLOGIES LIMITED

Opinion

We have audited the Financial Statements of AMULET TECHNOLOGIES LIMITS,
which comprise the balance sheet as at 31* March 2019. and the slatemen t of Profit
& Loss and statement of cash flows for the year then ended, and notes to iie
Financial Statements, including a summary of significant accounting policies ^nd
other explanatory information.

In our opinion and to the best ofour inibrmation and according to the explanatic ns
given to us. the aforesaid financial Statements give the information required by he
Act in the manner of so required and give a true and fair view in conformiiv with ihe
accounting principles accepted in India, of the state of affairs of the company aj at
Maroh Slst, 2019. its Loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted ouraudit inaccordance with theStandards on Auditing (SAsi specified
under section 143 (10) ofthe Companies Act, 2013. Our responsibilities under the se
Standards are further described in the Auditor's Responsibilities for the Audit ofihe
Financial Statements section ofour report. We are independent ofthe code ofethcs
issued by the Institute of Chartered Accountants of India together with the elhn:al
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act. 2013 and the Rules thereunder, and we have
fullilled ourother ethical responsibilities inaccordance with these requirements aid
the Code OfEthics. We believe that the audit evidence wehave obtained is sufficient
and appropriate to provide a basis for our opinion.

RmffhHSfs of Matters - Liabilities

We draw attention to Note 12 (e) of the financial statement, wherein disclosure
regarding contingent liabilities of Rs.40000.00 lacs (Under Consortium' Bani< oi

'̂ '̂ lance outstanding as on 31.03.2019 Rs. 708.41 lacs &Term Loan of Hs.
1500.00 lacs (State Bank ofIndia) balance outstanding as on 31.03.2019 Rs 351 "4
lacs as guarantee given on behalf on the holding company "Intec Securities Ltd" lo
Bank of India and State Bank of India respectively. Our opinion is not modified in
respect of this matter.

Maa^eement's Responsibility for mnnti^ni

The Company's Board of directors is responsible for the matters stated
section 134(5) of the Companies Act, 2013 ("the Act") with reaped to ti.
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preparation of these Financial Statements that give a true and fair view ofthj
financial position, financial performance, cash flows of the Compan> ir
accordance with the accounting principles accepted in India, including the
accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting record; $ ir
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregulari les
selection and application appropriate accounting policies ;making judgments
and estimates that are reasonable and prudent; and design, implementai ior
and maintenance of adequate Internal Financial Controls, that were operaiin^
effectively for ensuring the accuracy and completeness of the accouniin§
records, relevant to the preparation and presentation of the fman:ia
statements that give a true and fair view and axe free from materia
misstatement, whether due to fraud or error.
In preparing the financial statements and management is responsible for
assessing the Company's ability to continue as a goingconcern and using the
going concern basis of accounting unless management either intends tc
liquidate the Company or to cease operations, or has no realistic altema uve
but to do so.

The Board of Directors are also responsible for overseeing the Compariy's
financial reporting process.

Auditor's ReaDonaibillties for the Attdit of tha Statementa

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement. whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee tiiat
an audit conducted in accordance with SAs will always detect a matei ial
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

(Based on our inrofeuioaal Judgment, we determined materially for tihe
Financial Statements as a whole at R». 12,000/-. The basis for
determining materially was 2 % of the Total Expenditure excluding
depreciation was used as a benchmark for materiality because the
company has not commenced its business and is Inctirring day to day
expenditure and the asset comprise of the office building only and no
transactions apart from &cpenditure took place during the year. It is one
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of the main measures used by users of Financial Statements to monitoi-
the perfonnance of the company. I
We also take mlsstatements and/or possible misstatements into acoouni
that ia our jiidgment are materlid for qualitative reasons.)

As part ofan audit in accordance with SAs, we exercise professional judgrr en
and maintain professional skepticism throughout the audit. We also;

• Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audi
procedures responsive to those risks, and obtain audit evidence that

sufficient and appropriate to provide a basis for our opinion. The ris < o
not detecting a material misstatement resulting from fraud is higher tiar
for one resulting from error, as fraud any involve coEusion, forgjry
Intentional omissions, misrepresentations, or the override of inte^na
control.

• Obtain an understanding of internal control relevant to the audit in oifdei
to design audit procedures that are appropriate in the circumstances
Under Section 143(3) (i) of the Companies Act, 2013, we are alst
responsible for expressing our opinion on whether the Company ^la^
adequate internal financial controls ^stem in place and the operaiinf,
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and tne
reasonableness of accounting estimates and related disclosures made by
management.

• Conclude on the appropriateness of management's use of the goingcoAcern
basis of accountir^ and, based on the audit evidence obtained, whetier a
material uncertainty exits related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going con:en.
Ifwe conclude that a material uncertainty exists, we are required to iiraw
attention in our auditor's report to the related disclosures in the finaincial
statements or, if such disclosures are inadequate, to modify our opinioi.
Our conclusions are based on the audit evidence obtained up to the dtite 3f
our auditors rejMts. However future events or conditions may causi; tlie
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financiaj
Statements, including the disclosures, and whether the finanoia
statements represent the underlying transactions and events in a man net
that achieves fair presentation. We communicate with those charged y ith
governance regarding, among other matters, the planned scope £ina
timing of the audit and significant audit fmdings, including any significan
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement tha
have complied with relevant ethical requirements regariflint
independence, and to communicate with them all relationships and othe -
matters that may reasonably be thought to bear on our independef
and where applicable, related safeguards.

From the matterscommunicated with those chai^d with governance
determine those matters that were of most significance in the audit of
financial statements ofthe current period and are therefore the key a
matters. We describe these matters in our auditor's report unJess lav-
regulation precludes public disclosure about the matter or when,
extremely rare circumstances, we determine that a matter should noi
communicated in our report because the adverse consequences of dc
so would reasonably be expected to outweigh the public interest bene
of such communication.

OCIATES
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Report pa othtt Legal and Regtdatorv Regulrement:«

1. As required by The Companies (Auditors Report) order 2016, the o
issued by Central government of India in terms of sub section (U
section 143 of the Act, we give in the "Annwnire-A", a statement
matters specified in paragraph 3 and 4 of the said Order.

rJer

oi

Uie

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanatic
which to the best ofour knowledge and belief were necessary for
purposes of our audit.

ins

ihe

b) In ouropinion proper books of account as required by law have
kept by the Company so far as appears from our examination of th
books.

been

lose

o) The company does not have anybranch which has not been audited
us.

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Fli
Statement dealtwith by this Report are in agreement with the books
account.

e) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read wjh
Rule 7 of the Companies (Accounts) Rules. 2014.

by
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f) In our opinion, there is no financial transaction, which would have
adverse ^ect on the financir^ ofthe company.

g) On the basis of written representations received from the directors;
on 31 March, 2019, taken on record by the Board of Directors, non
the directors is disqualified as on 31 March, 2019, frombeingappoir
as a director in terms of Section 164(2) of the Act.

h) With respect to the adequacy of the internal financial controls bvei
financial reporting of the company & the operating effectiveness of such
controls, refer to our separate report in 'Aiuiexure<B' to tliis report
and,

i) With respect to the other matters included in the Auditor's Repor; in
accordance with rule 11 of the Companies (Audit & Auditors) Rules
2014,in our opinion and to our best ofour information and accort^ing
to the explanations given to us :

L The Company does not have any pending litigation.

e o

tec

n. The company does not have any long term contracts inclu.
derivative contracts which require provision under any law
accounting Standard for material foreseeable losses.

din,

m. There was no amount which was required to be transferred to
Investor Education and Protection Fund.

the

rOR M/a T.R. OVPTA AKO AS80CIATIB8
Cliarterad Accotuit«|its
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(i)

Annegure-A to the Independent Auditor's Reiwrt of Bven Date on

Financial Statements of Amulet Technologie* Lim'**"'

A statement as required on the matter specified in the paragraph 3 Bt
of The Companies (Auditors Report) Order 2016, the order issued, by

Central government of India in terms of sub section (11) of section 14<i
of the Act,

(a). The company has maintained proper records showing full particu
including quantitative details & situation of its fixed assets.

(b) All the assets have been physically verified by the management du
the year, which in our opinion is reasonable having regard to the
of the company & the nature of its assets. No discrepancy was not
on such verification.

(c) Title deeds of immovable properties are held in the name of
company.

(11) The company does not have any inventory; as such the clause is
applicable to the company.

OCIATI'S
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tvi)

According to the information fis explanation given to us and based on
audit procedure conducted by us, we are of the opinion that the com
has not granted any loan, Secured & Unsecured to companies, Firm, Lim
Liability partnerships or other parties covered in the register maintained
189 of the Companies Act 2013.

According to the Information 8s explanation given to us and based on
audit procedure conducted by us, we are of the opinion that company
complied with the provisions of Section 185 and 186 if the companies
2013.

The company has not accepted any deposit from public in terms of Sec
to 76 or any provision of the Compeuiies Act 2013 and rules made th
under.

According to the information and explanations given to us, the Centra
Government has not prescribwi the maintenance of cost records u/s 14^
the Act, in respect of services carried out by the company.
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The company is regular in depositing with appropriate authoritie
undisputed statutory dues including provident fund, Employees Stat
Insurance, Income Tax, Sales-Tax, Goods and Service Tax, duty o
customs, Duty of Excise. Value Added Tax, Cess & any other statutor
dues applicable to it & there are no undisputed dues outstanding aS oift
31.03.2019 for a period of more than six months from the date the
became payable.

(bj According to the information & explanations given to us and basec ort
the audit procedure conducted by us, we are of the opinion that tlieri
were no dues of Income Tax, Sales Tax or Goods and Service Tax or Cun
of customs or Duty of excise or Value Added Tax that have not been
deposited on account of any dispute.

Mii) In our opinion &according to the information & explanation given t( us:
and basedon the audit procedure conducted byus, we are ofthe opir ior
that the company has not defaulted in the repayment of Ixians oi
Borrowings to a Financial Institution. The company has not taken^\
loan from Bank or Government nor issued any debenture.

(*)

m

(xU)

(xiil)

The company has not raised any mon^ by way of term loans St pu
offer during the year.

As per the information 66 explanations given to us, no fraud by
company or no fraud on the company by its officer or employees
been noticed or reported during the year.

3Uc

the

las

No managerial remuneration has been paid or provided by the company

The company is not a Nidhi Company; as such the clause is
applicable.

In our opinion and according to the information &exjrfanation giver
us and based on the audit procedure conducted by us, we are of
opinion that the company has not entered into any transaction
covered under sections Sec 177 & 188 of Companies Act 2013 with
related parties.

lot

to

the

as

the

(xhr) The company has not made ariy preferential allotment/ i»i
placement of shares or partfy Convertible debenture during the
under review.

Vite
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(xvi) As the information & explanation given to us and in our opinion, th<
company is not required to be registered u/s 45 lA ofthe Reserve bW
of India Act 1934.

Por M/s T.K. OUPTA h AS80CIA
CHARTERED ACCOUNTAH

PRNNO.: 0116

T,K. GUPTA & ASSOCIATES
CHARTERED ACCOLXTA\TS

Accordir^ to the information and explanation given to us and basec
the audit procedure conducted by us, we are of the opinion that
company has not entered into any Non-cash transaction with direc
or persons connected with him.

or

th(

lors.

PLACE: KEW DELHI

2 4 MAY 2019

OA KRITI minilAt
(PARTNER)

M. NO. 5166127
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Report on the Internal Financial Controls under clause (1) ofBub-sec^io^
3 ofSection 143 of the Companies Act, 2013 ("The Act")

To Hie Members ofAmulet Technologies Limited

We have audited the internal financial controls over financial reporting o-
Amulet Teohnolo|[ies Limited as of 31"* Bfarch, 3019 in conjunction ijntli
our audit of the financial statements of the Company for the year ended or
that date. "

Management's Responsibility for Internal Financial Controls. |

The Company's management is responsible for establishing and maintairiint
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the esser tial
components of internal control stated in the Guidance Note on Audit o
Internal Financial Controls over Financial Reporting issued the Institute o
Chartered Accountants of India. These responsibilities include the des gn
implementation and maintenance of adequate internal financial controls tha
were operating effectively for ensuring the orderly and efficient conduct o; its
business, including adherence to company's policies, the safeguarding ol its
assets, the prevention and detection of frauds and errors, the accuracy imc
completeness of the accounting records, and the timely preparation ofrelis ble
financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's inter na;
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Finamria
Controls Over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit ol
internal financial controls, both applicable to an audit of Internal Finan-:ia]
Controls and, both issued by the Institute ofChartered Accountants ofIncjia
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain re€isonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.

Our audit invokes performing procedures to obtain audit evidence about
adequacy ofthe internal financial controls systemover financial reporting

A
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their operating effectiveness. Our audit of internal financial controls
financial reporting included obtaining an understanding of internal finan
controls over financial reporting, assessing the risk that a material weak
exists, and testing and evaluatir^ the design and operating effectiveness
internal control based on the assessed risk. The procedures selected depi;
on the auditor's judgment, including the assessment of the risks of mate
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient

appropriate to provide a basis for our audit opinion on the Company's inteilna
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a procjess
designed to provide reasonable assurance regarding the reliability of finanfcia
reporting and the preparation of financieii statements for external purposes in
accordance with accepted accountir^ principles. A company's interfna
financial control over financial reporting includes those policies inc
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions ar€
recorded as necessary to permit preparation of financial statements
accordance with accepted accoimting principles, and that receipts and
expenditures of the company eire being made only in accordance With
authorizations of man^ement and directors of the company; and (3) pro\
reasonable assurance regarding prevention or timely detection
unauthori^d acquisition, use, or disposition of the company's assets tha
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Flnancia
Reporting

Because of the inherent limitations of internal financial controls over financia
reporting, including the possibility of coUusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the interingj
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting ma\' become
inadequate because of changes in conditions, or that the degree of complia ice
with the policies or procedures may deteriorate.

ne
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In our opinion, the Company has, in all material aspects, an adequate inter na
financial controls system over financial reporting and such financial contifols
over financial reporting were operating effectively as at 31*« March, 20|19
based on the internal control over financial reportii^ criteria established by
the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial
Rejwrting issued by the Institute of Chartered Accountants of India.

For H/s T.K. OUPTA ASSOCIATES
CHARTBRSD ACCOUKTAlfTS

PRNRO.:

PLACE: NEW DELHI

DATE! 21,mm
CA KRITl BIND^L

(PARTNim)
M. NO. 5166i27
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•NOTE: 2 SHARK CAPITAI.

,-i .

tu)

Authorised Shore Capital
(2000000 Equity Share ofRs. tO each)

Issucil & Sub&cribed Share Capita}
(250000 f-quily Share of Rs. lOeach)

I'sid up Share Capital
(250000 EquityShare of 10 each)
;hiily Paid up)

Number ofsharesoutsunding as at the beginning of the year
Ad.l:

Issued durinii theyear
Number of shares OBtstandine as at the end of the year

I'' ' Details ot Shareholdintj liv holding coninanig.<

SU

No,

Name of tbe Shareholder

Intec Capital Lid.

NOTK : 3 RESERVES AND SURPLUS

ParticuMw

Surnlus in Profit And Uss Account

Hafence al thebegining of theyear
Add; ProHi for the year

Net Surplus in the Statemetit of Profit & Luss

U-rCc,,:.:"

lJ

i
20,0(K).00

2.500.00

2.500,00

2,500.00

250.00

250.00

Number of shares

held in the

249.99

(12,671.25)
(1,822.64)

(14,493.89)

NtWOfl.Kl.2

•:/U

Rs. II I

AS :Jl;93.20

30.000.0i

2.500.0'

2.500.01

2.SU<).()ii

^T3f^p3.20l

23fl.fl('

ijecent age of
re Hold%

KS

\
•/'

w

9«).«»98"/

.T5i;ro.2fflj:

(ll.2t>4.Ji

(1.466.94

(13,671.25
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l.ONC TERM BORROWINGS

Dnsccured

Loan from Corporate Bodies
Imct Capital l.id.

Total

i:

136,972.53 136.270.8;

136.»72.53 136,270.8:

Nute: There is no default, continuingor otherwise, as at the balancesheet date, in repayment of uny of th< nb ive loan&.

NOTK : 5 OTHER CURRENT LlABiLITIKS

ParticuiaA

l Payable

Total

SOU. : 7 CASH AND CASH EQUIVALENTS

Particuian <

( ush & Cash Equivalents
C iisli in hund

Hank Balance in Current A/c

Total

NOTK: 8 OTHER CURRENT ASSETS

ParticulaiS'.

l'rc|iaid Insurance

Total

m

AS^T31 19
'i?'' •' • *.* ' J,"

:3.9-'

23.97

85.33

23.01

108.34

0.74

0.74

_2_

mi:

iTili03.20l;i

11

I3J.I<

vs .i,T31;03.2tlli

67,0

37.62

IM.6^

.^y>T3li!03.2&i^


