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CAPITAL LIMITED

Sapne Aapke, Bharosa Apno Ka

Friday 11th September 2020

To,
The General Manager
Department of Corporate Affairs

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400001

Scrip Code: 526871

Sub: Submission of (1) Unaudited Financials (Standalone & Consolidated) for the
quarter ended as on 30th June 2020; (2) Auditors Limited Review Report (Standalone &
Consolidated) and (3) MD Certificate for the quarter ended as on ao= June 2020 in
terms of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015
approved in the Board Meeting held on Friday 11th September 2020

Dear Sir,

We write this letter to submit the following below mentioned documents which were approved by
the board of Directors in its meeting held on Friday 11th September 2020.

SI. Details of Documents Annexure
1. Unaudited Financials (Standalone) for the quarter ended 3otn June Annexure - lA

2020 duly signed by the concerned signatory,
2. Unaudited Financials (Consolidated) for the quarter ended 30th June Annexure - lB

2020 duly sioned by the concerned siqnatorv.
3. Auditors Limited Review Report (Standalone & Consolidated) for the Annexure - 2

quarter ended 30th June 2020 duly signed by the concerned
siqnatorv,

4. Managing Director (MD) Certificate on Unaudited Financials Annexure - 3
(Standalone & Consolidated) of quarter ended 30th June 2020 duly
slqned by the concerned signatory.

Kindly take the same on your records
.

Thanking You,
Yours Sincerely,

INTEC CAPITAL LTD.

CIN: L74899DL1994PLC057410
Rcgd. Off.: 708, Manjusha Building, 57 Nehru Place, New Delhi - 110019. T +91-11465200/300 F +91-114652 2333

www. in tecca pi ta I. com
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Tri- r.:r.d.:!one r?i:,! rt11Jlt:. fr.Jf tnt c;.JJtUt nif,d 30 Ju,w. 2'0lO h4VII bttf- re'o\it¥>ed t,-, W Ar.x:1,tC°"'"'J:t:tt ,1,n.J ?i...b\c?tt, p?uwed t,y lM it:;)Jitd fJ1

D.rt:elOt'
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6 ,Au;.:n.d;t= lo<.es "- •0>ul:lid In eRnlc>no!wt»t.in!lol net wN"?•Ol\ho Co,n;,.,ny. llO\-,.,.,.,r, lhe r..._.nti.1,1"\u?? 11.:-,o btl..., prc;,.>rt<I on• i;olniu,n,,,rr. b•.,so,
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I :crt'a;t1r.como 327..82 (31.79) 6?l.n l,J'il.8·1

"'"._,. n:t -c,,."' ,s.,.,on ma>? 1.86 ?./9 11.,.11 ·12..8'
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T ctcf c.q,on:.e,$ :!ml.IS 1,so: 11 1,6"G.SI Ct,C61.J8
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I, •, .. i.,, ... :,t r.."l.e"r t?p«t?.,. mC?ttlJn.c-,h"d on U $(-pt(?rr.?r. 2020.

Jnr...,. tin:nc:3! rc,-;ultJ h.;.v? :,.tr-r. pr 1)1rCC I? a..ton.: .•tnel \,,tn tn.1 lndbM Atcoun:u'C SQr.d.lrdl (tttd AS)A1 µtl!.?ri':.cd ur.J?r s«tion llJ of tl';t: Ccmp,1t1iC"t t<.C1,:-t: J

'l•.J? •• :h """' , of the Com;-;,,.le? (11"'1<.11anAcco1,p1t;r,?$.t.:.ndard?tR;.1'??. 2015,H o1mt.nded fron, time to time:.

,."" ',"ttr1t co?.?'f Es pt1rNn.·,• e.ug.sf!bJ t.11 thO: bu?i?t or pcO\liding ?n\ to ?ti and Mto4\.m lnt.trpri?? {'?Mt') ?.n?orm,n. and "1:,• r.o o.·t·nN-. Of>i?t.om: 1

1 ·? ar. ii'-"? S .. !))hJJ?"' COMp.Jny h ycl 10 i,L:rt o;>er,)t:o.,'\. nost'1?t re-port.nc l.s rgquirc,d undN rni:.;.1n Ac1,01ini ''ti ?t.lfld;ird fo, Op..... , ... :111c t· grnont? {,"W1X

.os

he?
.. ,. r,: C;-.mp;::,y ? .. a·,?j!? oorm 1.v...tns..,n<l 'WOf\.i,,,:tapit.,1 l ... dlit,e. ltom ,..JrKN\ b.1, ,c., l.o",cvcr, \la'i, do\.,,..t cf :.-; I?.: t-1 tc.:?inl'!"'.-? ?tic! r.att.,_., • .; :c:-.,c c nur.,

pi!!?.:.rrn.ri.c / lrr::p :ed k:?"1 contolio. h.l? irq..xtt.-d 1:.,. u? r.&1.·,/ Uqud,t)', il.id t."le r'o>1C".ntComp.:r.y t\: un-?b.,.. to ?c-r.-,? tC"ttn ?n? .1nd ,-.,,rking t.1p1 f.:-: 1.;1?

{l'Cud ff, U,lPlt.'!.l ?c,eM tcJ ?ctt.J1n t>.,,1..s-. .ir.d h.n
.. ?ptOK.h.f'd t.n?«: b.lnl..s for In. re?wcturinc/ ""1cif'mtnt 't.h1th lr1tf'1 ?,.._. 1nc:.tu? s. •,,• .. u\ 'r J 11du1,,Ul')f'\ of .ntet?l

ti!!: n? conu:?rt..d t1 lhc rr-sixsct..v• b•rX" ;...? :ha P.iicn\ Conr..-t1nyh tNi?ONbl•t ho;e1ul of v,.avd J r«et.,,CUon vt \.r-=. t111.... rintu1,..!et tJ"hh? fc").i!I.X.llirn·g /"AttJ m..:rt

patu?n. inte, ..?1 ot ?s. l.O""M6-., h?hl (R, 112.'?S t..Vu f.;,,t the?'"?' 201.9-20.lnd k.1.
•

.,j!J_JO l.3kt-l IOI the: c.u"u.: qwrter) t:ll.l.:.JC"1.3ttn.!? Ott ?e.t lo?us. Mi

not ?f'f'l pre,.-'• d 1"1:,,? f,n:'i"'ICiJ'I rew t,.

Tne S..\·"><oV·l \' rV", TV};on? l>h"' rorCO\rlD 19. \·, ,h: h..1? t,e,,en "'cJJted n Gk>o.ll PdldttnlG t-1 u,e Wo11d H..?alth Or,:anildl:ion. cor:tin?? to S.ptf.Jd acro?i the glct>t,

rd 11-1 tf)tl:.. .. ·::... !.!"d to J 1ie,n I ·:mt d'J":t4".:ts.e •'"' ,:.ta!.,.1eric: k,ca! econom.c actf,r tw:s. 44\cf rno\t ot the! t(1\'\!tnrr..e:.n'l..•.inch.ding? lndi.!11 (oO\,JC-t'rimrnt. hJd anncJJ:.c:?

?'"'" s:·,;1 ,,, .... ?.,_fl'. l)cmu inti' r?.:?tJ'I? tountrid II') o-o? C"'f th? )l:JOf"CC"',l,,.,,.t?ur? I:> rorH.:ein U1• sp,•.1d ol ti"- Ylrus. Tht" C">r04,pk.a::;n't t11 \'1t-w t? !.: ?

? :. ::ln. 1.-, ,.?.•Uh""t 1:. ti.tu,._. CJ\n !lo·.v p,o?tl:.f'IJ Jnd h.'(.O',-ur .. b-411,tyof 1? ,.s ..... -c.:?? 1:1ck.d1n1lt4.:,? lQ c1.1<;lome?\ J'1d ,;.·.on.lo mp..a.tr.w,l tfo?:.n1 of I? non

f!"IOr,1 • "( ""1:?'... •,ch.11.!1t1t;t.r.e p.•o;,,..:·ty, pl .. ·u &r..:i ('quipmt"nl. uUn,c the: v •.
ufou? lntamAI .ind .-x1r.rn.>t lntorm.ioon. t>.;i?•. "(I on :tu-. ev.1lu.:rntln, 1'WI G.... ?r. :icp«.t.s t:.

,?,:.c ••
? \.I'!-•ca·,yinc 11mount of lh??e ,)\o;ou .,r.,d dt:tt, '• r.ot .:,ntKtp.;ito ?"'I i?bmel"lt to lhes.e i.?n?nclal ;,ind ,,oo-t1nJtv.l.::., ..w.-.:ts a? ot the C..1?• c.,t •PPf.;,y.a 01 ?t

:"hl'lli..?I t ...
-Jl:\, H,;Jw11'\'\.'t,? 'mp?? ."l'-?'.lf"""ntof CO\'lO?lS I> tcontlnu.ne procc--..s. O,-dl tt'..e unccrt.1tt'ltics. 6\".0t:i.3h.:d 'rfth le. Mrt.."?4nd Cl..;rdbGt'I, .. n.d ??r (o,

,

i.- • i...r up ,·. c.c-1.nU'I t:O monlc.or 1'1)' rn.1?•"'1-31ct\l?r,e in tuture «one? IJ'\f'J busirh?:S? tond;tiein.s.? -1nd Lne irnr)tt thcrc,c)f? it .Jt'ry. r?uir? ..., .... t:.d ua.?r
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Chartered Accountants

31-F. Connaught Place

New Delhi- 110 001

Tel: 91-11-23313495-6-7

fax: 91-11-23713516

ICAI Regn. No. 000346N

Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Review Report on Quarterly Standalone Unaudited

Financial Results of the Company pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Dir?ctors of Intec Capital Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone

Financial Results (the 'Statement') of Intec Capital Limited (the 'Company') for

the quarter ended 30 June, 2020. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these standalone financial results based on our

review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financlal data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. Qualified Conclusion

Based on our review conducted as above, except for the effects of the matter

described in the Basis for Qualified Conclusion paragraph below, nothing has come

Lo our attention that causes us to believe that the accompanying Statement of

Unaudited Standalone Financial Results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not

disclosed the lnformat.on required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

4. Basis for Qualified Conclusion

The Company has availed term loans and working capital facilities from various

banks, however, slow down of its lending business and increased level of non­

performing / impaired loan portfolio, has impacted its cash flow I liquidity, and the

Company is un-able to service term loans and working capital facilities including

interest thereon to certain banks. The interest of Rs. 1,096.65 lakhs (Rs. 712.95

lakhs for the earlier year 2019-20 and Rs. 383.70 lakhs for the current quarter)

accrued on these loans has not been accounted I provided for b mpany, due

? ..
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to the reasons as described by the Company in note no. 4 to these standalone

financial results. The same has resulted in the non-compliance of the Ind AS and

inconsistency in the application of the accounting policies of the Company, and if the

said interest would have been accounted I provided for, the Company's total

comprehensive loss for the quarter would have been Rs. 381.86 lakhs (considering
the unprovided interest of Rs. 383.70 lakhs for the current quarter) and Rs.

1,094.81 lakhs (considering the total unprovided interest Rs. 1,096.65 lakhs

fncluding the earlier year's interest) as against the reported figure of total

comprehensive income of Rs. 1.84 lakhs.

For S. P. Chopra & Co.

Chartered Accountants

Firm Regn. No. 000346N

Place : New Delhi

Dated: 11 September, 2020
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Chartered Accountants

31-F. Connaught Place
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Tel: 91-11-23313495-6-7

Fax: 91-11-23713516

ICAI Regn. No. 000346N

Website : wv.rw.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to the Regula Hon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of lntec Capital Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(the 'Statement') of lntec Capital Limited (the 'Parent Company') and its Subsidiary (lhe Parent

Company and its Subsidiary together referred to as 'the Group'} for the quarter ended 30 June,
2020, being submitted by the Parent Company pursuant to the requirements of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended ('the
Regulation').

2. This Statement, which is the responslbllity of the Parent Company's Management and approved by
the Parent Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting· (lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accountrng principles generally accepted in India. Our responsroltrty is to express a conclusion on

the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standa1d on Review
Engagements (SRE) 241 O "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries. primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditlnq and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

mighi be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of lhe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as

amended, to the extent applicable.

4. The Statement include the financial results of the following entities:

Name of Entity Nature of relationship
lntec Capital Limited, India Parent Company

Amulet Technologies Limited, India
. IM10lly Owned Subsidiary of

Parent Company

1



5. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on lhe consideration of the review report of the other auditor referred to in paragraph 7
below, except for the effects of the matter described in the Basis for Qualified Conclusion paragraph
below nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
lhe aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Basis for Qualified Conclusion

The Parent Company has availed term loans and working capital facilities from various banks,
however, slow down of its lending business and increased level of non-performing I impaired loan
portfolio, has impacted its cash now I liquidity, and it is un-able to service term loans and working
capital facilities including interest thereon to certain banks. The interest of Rs. 1,096.65 lakhs (Rs.
712.95 lakhs for the earlier year 2019·20 and Rs. 383.70 lakhs for the current quarter) accrued on
these loans has not been accounted I provided for by the Parent Company, due to the reasons as
described by the Group in note no. 4 to these consolidated financial results. The same has resulleo
in the non-compliance of the Ind AS and inconsistency in the application of the accounting policies
of the Group, and if the said interest would have been accounted I provided for. the Group's total
comprehensive loss for the quarter would have been Rs. 415. 79 lakhs (considering the unprovided
interest of Rs. 383.70 lakhs for the current quarter) and Rs. 1,128.74 lakhs (considering the total
unprovided interest Rs. 1,096 65 lakhs including the earlier year's interest) as against the reported
figure of Rs. 32.09 lakhs.

7. We did not review the interim financial results of tho wholly owned subsidiary namely Amulet
Technologies Limited, incorporated in India whose interim financial results reflect total revenues of
Rs. 0.37 lakhs, net loss after tax of Rs. 33.93 lakhs and total comprehensive loss of Rs. 33.93 lakhs
for the quarter ended 30 June, 2020, as considered in the Unaudited Consolidated Financial
Results. These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Parent Company's Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of ttie said subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above

Our conclusion on the Statement is not modified in respect of above matter.

Place : New Delhi

Dated: 11 September, 2020
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CAPITAL LIMITED

Sapne Aap Ke Bharosa ApnoKa

To

The Board of Directors of lntec Capital Limited
708, Manjusha Building
57, Nehru Place

New Delhi: I !0019

Subject: Managing Director Certificate under Regulation 33(2)(a) of SEBI (LODR) Regulation 2015

I, Mr. Sanjeev Goel, Managing Director of Intec Capital Limited, to the best of my knowledge and belief, certifythat:

I. I have reviewed the Unaudited Financial Results of the company;

1.1. These Unaudited Financial Results do not contain any materially untrue statement or omit any material factor contain statements that might be misleading;

1.2. These Unaudited Financial Results together present a true and fair view of the listed entity's affairs and are incompliance with existing accounting standards, applicable laws and regulations.

2. There are no transactions entered into by the Company during the quarter ended as on 30th June 2020, that arefraudulent, illegal or violate the Company's Code of Conduct and Ethics, except as disclosed to theCompany's Limited Review Report for quarter ended as on 301hJune 2020 and the Company's AuditCommittee of the Board of Directors.

3. I accept responsibility for establishing and maintaining internal controls for financial reporting and Ihave evaluated the effectiveness of internal control systems of the Company pertaining to FinancialReporting and they have disclosed to the Auditors and the Audit Committee, deficiencies in thedesign or operation of internal controls, if any, of which I are aware and the steps I have taken or proposeto take to rectify these deficiencies.

4. I have indicated to the Auditors and the Audit Committee:

(i) that there are no significant changes in internal control over financial reporting during the year;(ii) that there are no significant changes in accounting policies during the quarter subject to changein the same and that the same have been disclosed in the notes to the financial statements;and

(iii) that there are no instances of significant fraud of which they have become aware and theinvolvement therein, if any, of the management or an employee having a significant rolein the Company's internal control system over Financial Reporting.
5. I affirm that I have not denied any personnel access to the audit committee of the Company (in respect ofmatters involving alleged misconduct) and I have provided protection to whistleblowers from unfairtermination and other unfair or prejudicial employment practices.

Date: 11/09/2020.
INTEC CAPITAL LTD.Place: New Delhi

CIN: L74899DL1994PLC057410
. 9 T 91 l 1 4652 2200/300 F +91-11-4652 2333Regd. Off: 708, Manjusha Building, 57 Nehru Place, N:wDelhi
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