¢ CAPITAL LIMITED
Sapne Aapke, Bharosa Apno Ka

Friday 11'"" September 2020

To,

The General Manager

Department of Corporate Affairs

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400001

Scrip Code: 526871

Sub: Submission of (1) Unaudited Financials (Standalone & Consolidated) for the
quarter ended as on 30" June 2020; (2) Auditors Limited Review Report (Standalone &
Consolidated) and (3) MD Certificate for the quarter ended as on 30 June 2020 in
terms of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015
approved in the Board Meeting held on Friday 11" September 2020

Dear Sir,
We write this letter to submit the following below mentioned documents which were approved by
the board of Directors in its meeting held on Friday 11" September 2020.

Sl. Details of Documents Annexure

iz Unaudited Financials (Standalone) for the quarter ended 30™ June | Annexure - 1A
2020 duly signed by the concerned signatory.

2, Unaudited Financials (Consolidated) for the quarter ended 30" June | Annexure - 1B
2020 duly signed by the concerned signatory.

3 Auditors Limited Review Report (Standalone & Consolidated) for the | Annexure - 2
quarter ended 30" June 2020 duly signed by the concerned
signatory.

4, Managing Director (MD) Certificate on Unaudited Financials | Annexure - 3
(Standalone & Consolidated) of quarter ended 30" June 2020 duly
signed by the concerned signatory.

Kindly take the same on your records .

Thanking You,
Yours Sincerely,

For Intec Capital Limited

DIN: 00028702

INTEC CAPITAL LTD.
CIN: L74899DL1994PLC057410
Regd. Off.; 708, Manjusha Building, 57 Nehru Place, New Delhi — 110019. T +91-11465200/300 F +91-114652 2333

www.inteccapital.com
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Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, Websht

INTEC CAPITAL LIMITED
[COINAT48990L1994PLCDS 7410)

ital.com

Email for investors: compllanceotficer@inteccapital.com

Statement of Ui fedd Standalone Finandh its for the quarter ended 30 Juna, 2020
(Rs. in laiha}
Quarter ended Quarter anded Quarter ended Yoor endod
Particulors 30 June, 2020 31March, 2020 | 30June,2019 | 31 March, 2020
Unsuditod Audited Unauditad Audited
i |Revenue from operaticns
|interest incoms 35758 {6.19) 67915 1,495.66
Fees and commission income 125 S 1728 4283
|Recowery of financial assets writtan oft 0.53 1158 13.14 5101
Tetal revenue from operstions 359.97 1118 71017 1,589.50
Other income 51.25 9240 3265 133.71
Total rovenue 411.22 103.58 742.82 1,725.21
?  |Exponses
ﬂwm{nhmihw 6.43 {339.45) 400,85 78498
on financial Instr 101.45 1,531.47 9373 448918
Employee benefits expense 107.48 11833 15156 528.84
Depreciation and amortiation expenses 473 1811 1499 61.20
Other experaes $1.89 164,51 147.5%0 579.1%
Total expenses 28198 1,497.47 1,652.26 6,843.89
3 |Profit/{Loss) betors tax (3)=(1)4{2) 12024 (1,293.92) (809.44] (4,718.65)
4 |Tax exponse
Current Tax - Earfier Yoar/s ©.87) - 131.41 12143
Deferred Tax b {120.62) 661.31 23213 979.60
Total tax (expanse)/reversal (127.45) 661.81 363.54 1,101.03
5 |Profit/{Loss) after tax (3}44) 178 {raz.11) [545.90) (3,617.65)
o |Othor comprohentive income/{loss), net of tax
(tems that will not be reciaguified to profitor koss
Femeansrerrant (gains]losies on defined benefit plan 012 (1.56) 089 0.50
lax imgwct on above {0.03) 0.41 [0.13] {013
Totat othar comprehemive income/(loss), net of tax 0.09 {1.15) 0.51 037
7 |Totsl Comprohansive Incoma/(Loss] [S}+{6) i (733.26) (545.39) {3,617.28)
Paid-up equity share eatital (face value of Rs. 10/- each) 1.336.63 1.836.63 183663 185663
& |Earnings per equity share (not annualised)
Namdnal Value of share 10.00f 10,00 10.00 10,00
Baic 0.01 (3.99) {2.97) {10.70)
Diluted 0.01 (3. (297} _19.70)

-

?

3

NOTOL-

The sterdsione fingncial resulls for the quarter ended 30 June, 2020 have been reviewed by the Audit Committee and subsequently approved by the Board of]
Direciors at their respective moetings hatd on 11 September, 2020,

Thesa finzncial results have been prepared In sccordance with the Indion Accounting Standards (Ind AS) as prascribed under Laction 133 of the Campanies Act,

road w.th Rute 3 of the Companies (Indian Accounting Standards) Rules, 2015, as smended from time to time,
The Comgaty, is primarlly angaged in the busi of ing loars 10 Small and Medlum E ises {*SME")
s sleh, no segment reporting is required under Inction ting Standard for Oparating Segmants [ind AS 108).

The Company hay avalled term lcant ang working capital facliities from various banks, however, slow down of ity lending business and increased level of nomL

s and has no overseas operatiors / units and

pertorming [ lmpsired losn pordatio, has Impacted Its cach flow / liquidity, and the Company is un-abie 1o service term [oans and working capital taciiies including
nierest Uwereon to certain banks, and has approached these banks for [ts restructuring / settlement which inter alia inciudes waiver / reduction of interest being
comidered by tha respoctive bonks. A the Company is rexsenably hopeful of waiver / reduction of the interest under these restructuring / settiemont packages,
Interest of Rs. 1,096.65 lakhs (Rs. 712.95 laiths for the earfer year 2019-20 and Rs, 383.70 lakhs for the curment quartar) though sccrued on thasa loans, has not beel
provided in these financial results,

The SARS-Cov- lﬂmmmblubrwm-n,mnhhmdmﬁlﬁbwmdm:b'hmmorm“nﬁmMWMNM
and has contriduted 1o 2 significant decrease in global and local economic activities, and most of the go cluding the Inclsn G had

mm:xI/xln:umsmwrmmmmumﬂwmtmmmmwumevmmcmbaepiuhﬁuenm
situation, has astessed it future cash flow projections ang reccverability of its assets including loans to customers and siso held Impairment testing of it non-|
monetary assets including The proparty, plant and equipgment, using the various i ! and | i tion. Based cn this evaluation, the Company expects tof
MeuseT Uve camying amount of thete ssets end does not anticipate any impalrment to thesa Bnancia! and non-finencial assets as st the date of approval of these|
financial results, However, the impact assessmant of COVID-19 is 3 continuing process given the uncertainties associated with (15 nature and duration, and therafore,

the Company wiil inue to ary material o in future and bush s and the impact thereof, If any, requited will be taken|
accardingly.
Accurmslated losses hove resulted In erosion of substantisl net warth of the C ¥ He the fin | results have been prepared on a going concern basis on

the ctength of continued support from promoters and bankers, um«mmmmmmmsnwmwmormmmuuMmom
defeultnd loans W0 its liquadity. The 2, consdering tha same (s hopaful of impr inis

L 4 - ¥ {3

The figaes for tha previous quarter ended 31 March, 2070 are the balancing Rgures b dited figures of the full financial year upto 31 March, 2020 and)
wbl—mdunwo.ltndycubmhkwawhﬂnmndqmrwmnboumhirmMmeﬂxhdwlmmm

From

The figures of the previous quarter / year hive been tegrouped [ rect

wherever

Idared pecessary, to conform to current

Pleon . New Dainl
Data : 11 September, 2020
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INTEC CAPITAL LIMITED
{CIN:L74899DL1924PLCOS TA10)

Ropd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 019, wetsi

l.com

Email for investors: complianceoffics: ©inteccapitat.com

Statameont of U ited G tidated Financial Rewuits for the quartor onded 30 June, 2020 -
{Rs. in Mhi“
Quarter endod Quartor onded Quarter pnded Yeor ended
Particulars 30 June, 2020 31 March, 2020 | 30June, 2019 31 March, 2020
Unaudited Audited Unaudited dited
1 |Revonue from operations
Interestincome Ly F v {31.79) 653.27 139184
Fees and cornmission incoma 1.86 -5.29 Av.Es 4283
Recovery of inancial assets written off 053 11.58 13.14 $1.01
Total revanua from operations 33021 [14.45) 624.29 148568
CQther income 51.25 92.40 3265 135.11
Total revenue 38148 77.95% 716.94 1,621.39
2 |Expersos
Finance costs (refer notes 4 below) 6.43 {335.45) 40085 78492
|mpairment on finandial instruments 10145 1,537.47 937.36 4,483,318
|Employee benefits expense 10748 118.83 151.56 528.84
Dapraciation and amortisation expernses 178 15.20 18.07 7344
Other sapenies 52498 166,13 14873 53474
Totzl exponses 188158 1,502.18 1,656.57 6,461.18
3 |Profit/{Loss) batora tax {3)={1)42) 9531 (1,424.23) [935.63] {4,828.79)
4 |Tax axponso
Current Tax « Eastler Year /s 6.27) B 131.41 12143
Deferred Yax 3 {120.62) 661.81 23213 973.60
Total tax |oupense) freversal {127.49) 661.81 163.54 1,101.03
S |(Loss) after tax [3)44) 132.18) (762.42) {576.09) (2,728.78)
& |Other comprehensive income/|loss), net of tax
leme that will not be reclassified o profis orloss,
Remeasuremant (goins)/iosses on delined benelit plan 0.12 (1.56) 0.69 0.50
Tax impact on above {0.03) 0.41 {0.18) (0.13]
Tetal othor comprehansive income/{loss), net of tax .09 (1-15) 0.51 037
I [Total Comprehensive (Loas) (S)+(5) {32.09) (763.57) [s75.58) (3,732.39)
Faid-up equity shate capital (face vatue of Rs. 10/- each) 183663 1,836.63 1,335.63 183663
% |Earnings per equity share [not annualisad)
Nominal Value of share 10.00] 10.00 10.00] 10,00
Basic (0.18) {4.15) (3.14) (20.38)
Diuted {0.18) (4.15) (3.14) (20.36)

Notes-
Tha tonsclidated financial results for the quarter ended 30 June, 2020 have bean reviewed by the Audit Committee anc subsequently approved by the toard off
Lireciors at their resped tive meetings held on 11 Septamber, 2020,

1 Thess finznclal results have Been prepared In avcordance with the Indtian Accounting Standards (1ad AS) a8 prescribed ursler Section 133 of the Companies Act, 2003 <
read with Rule 3 of the Companies {Indisn Accounting Standards] Rules, 2015, as amended from time to time,

3 The Pacent Company s primarily engaged in the business of providing loans to Small end Medium Enterprises ('SME’) customers and has no overseas oparations /
units ane as the Subsidiery Company is yet 1o start operations, no segment reporting Is required under Indian Accounting Standard for Operating Segrants [ind A
108},

1 Yhe Parent Company hos avallec tenn loans and working capital fecilities from various banks, fiowever, slow down of its lending business snd increased level of nons
partorming / impalred koan portfolio, has impected im cath flow / liquidity, snd the Parent Company is un-able to service team loans and working capital faciiities
including interest therean 1 certain banks, and has spproached these banks for its restructuring / setdement which inter-alla includes waiver / reduction of Interest
paing cansidered by the respective banks. As tha Parent Company is reasonably hopeful of waiver / recuction of the Interest under these restucturing / settiement|
packages, interest of Rs. 1,056.65 lakhs (Rs. 712.95 kkhs for the earier year 2019-30 and Ry, 383.70 lakhs tor the current quarter) though accrued on these losns, has
not been providad [n these financial results,

S Tha SARS-Cov-2 vinu responsdble for COVID-19, which has been declaredd a Global pandesmic by the Workd Health Organization, continues 10 spredd across the globe,
and has contributed to a significant decrease in globe! and local economic activities, and most of the governments including the Indian Government, had anncunced|
the strict lcckoowns acrnss their respective countries as one of the strongest megsures o contain the ipread of the virus, The Group keeping in view the said
situation, has assessed Bs future cash flow projestions and recoversbility of its astets inchuding loans 10 customers and also held impairment tasting of Itz non-
manetay assets including the proparty, plunt snd equipment, wsing the varlous intetnal and extarnal Information. Pased on this avalyation, the Group axpects o)
resover the canying amount of these 3ssets and doct not anticipate any impairment to these financlal and non-financial assets as 8l the date of approval of these
fiaancial results, However, the impact assessmant of COVID-19 is a contnuing process iven the uncertaintias associated with its nature and duraticn, and therefore,

the Croup will continua t manitor any material changes in future ic and busi conditions, and the ifmpact thereof, if any, required will be wken|
accordingty.
& Azcumulated losses have Ited In erosion of substantisl net warth of the Group. However, the financial results have been praparad on a going concem basls ca the

stranigth of continued support fram promoters and bankece, the future plans for operations and alzo the intensified process of the recovary and setdemant of its)
detyulted loons o improve its liguidity. The managemans, considering the sama is hopeful of Improvernent in Its financial position.

7 The figures for the previous quarter ended 31 March, 2020 are the balancing figures between sudited figures of the full financlal year upto 31 March, 2020 and
publishund unaudited yaar to date fgures up to the third quarter ended 31 December, 2019, which were subjectnd to Hrnited review.

& Figures for the previous quarter / year have boen regrouped and Jor

ified, wherever considgrad necessany, to conform to culrent Quartor's disciosuras.

Placo | New Deind
Date : 11 Soptember, 2020
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S. P. (ROPRA & £0. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6-7

Fax: 91-11-23713516

ICAT Regn. No. 000346N

Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Inde Auditor's Review R on lone Unaudited
Financial Resul f the Company pur n h i e SEBI
Listi ligations and Discl re R i e

Regulations, 2015, as amended

To The Board of Dirgctors of Intec Capital Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results (the 'Statement’) of Intec Capital Limited (the ‘Company’) for
the quarter ended 30 June, 2020. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these standalone financial results based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Qualified Conclusion

Based on our review conducted as above, except for the effects of the matter
described in the Basis for Qualified Conclusion paragraph below, nothing has come
to our attention that causes us to believe that the accompanying Statement of
Unaudited Standalone Financial Results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Basis for Qualified Conclusion

The Company has availed term loans and working capital facilities from various
banks, however, slow down of its lending business and increased level of non-
performing / impaired loan portfolio, has impacted its cash flow / liquidity, and the
Company is un-able to service term loans and working capital facilities including
interest thereon to certain banks. The interest of Rs. 1,096.65 lakhs (Rs. 712.95
lakhs for the earlier year 2019-20 and Rs. 383.70 lakhs for the current quarter)
accrued on these loans has not been accounted / provided for b mpany, due




to the reasons as described by the Company in note no. 4 to these standalone
financial results. The same has resulted in the non-compliance of the Ind AS and
inconsistency in the application of the accounting policies of the Company, and if the
said interest would have been accounted / provided for, the Company’s total
comprehensive loss for the quarter would have been Rs. 381.86 lakhs (considering
the unprovided interest of Rs. 383.70 lakhs for the current quarter) and Rs.
1,094.81 lakhs (considering the total unprovided interest Rs. 1,096.65 lakhs
including the earlier year’'s interest) as against the reported figure of total
comprehensive income of Rs. 1.84 lakhs.

For S. P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000346N

Place : New Delhi
Dated: 11 September, 2020
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S.P. GHOPRA & @D. 31-F, Connaught Place

Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6-7
Fax: 91-11-23713516
ICAT Regn. No. 000346N

Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor’s Review Re uarterly Unaudited Consolidated Financial

Results of the Company pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requiations. 2015, as amended

To The Board of Directors of Intec Capital Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits
(the "Statement’) of Intec Capital Limited (the ‘Parent Company’) and its Subsidiary (the Parent
Company and its Subsidiary together referred to as ‘the Group’) for the quarter ended 30 June,
2020, being submitted by the Parent Company pursuant to the requirements of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Parent Company’'s Management and approved by
the Parent Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principies laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Seclion 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accouniants of india. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement include the financial resulis of the following entities:

Name of Entity Nature of relationship
Intec Capital Limited, India Parent Company

Wholly Owned Subsidiary of
Parent Company

Amulet Technologies Limited, India ~




RS

Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 7
below, except for the effects of the matter described in the Basis for Qualified Conciusion paragraph
below nothing has come to our aitention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended, including
the manner in which it is to be disclosed, or that it contains any material missiaiement.

Basis for Qualified Conclusion

The Parent Company has availed term loans and working capital facilities from various banks,
however, slow down of its lending business and increased level of non-performing / impaired loan
portfolio, has impacted its cash flow / liquidity, and it is un-able to service term loans and working
capital facilities including interest thereon to certain banks. The interest of Rs. 1,096.65 iakhs (Rs.
712.95 lakhs for the earlier year 2019-20 and Rs. 383.70 lakhs for the current quarter) accrued on
these loans has not been accounted / provided for by the Parent Company, due to the reasons as
described by the Group in note no. 4 to these consolidated financial results. The same has resulted
in the non-compliance of the Ind AS and inconsistency in the application of the accounting policies
of the Group, and if the said interest would have been accounted / provided for, the Group's total
comprehensive loss for the quarter would have been Rs. 415.79 lakhs (considering the unprovided
interest of Rs. 383.70 lakhs for the current quarter) and Rs. 1,128.74 lakhs (considering the total
unprovided interest Rs. 1,096.85 lakhs including the earlier year's interest) as against the reported
figure of Rs. 32.09 lakhs.

We did not review the interim financial results of the wholly owned subsidiary namely Amulet
Technologies Limited, incorporated in India whose interim financial results reflect total revenues of
Rs. 0.37 lakhs, net loss after tax of Rs. 33.93 lakhs and totai comprehensive loss of Rs. 33.93 lakhs
for the quarter ended 30 June, 2020, as considered in the Unaudited Consolidated Financial
Results. These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Parent Company’s Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the said subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of above matter.

For S.P. Chopra & Co.
Chartered Accountants
i 1. No. 000346N

Place : New Delhi y M. No7 092529
Dated: 11 September, 2020 UDIN: 20092529AAAACUS609



ANNEXORE~ S

—

| SSinfec

CAPITAL LIMITED
Sapne Aap Ke Bharosa Apno Ka

To

The Board of Directors of Intec Capital Limited
708, Manjusha Building

57, Nehru Place

New Delhi: 110019

Subject: Managing Director Certificate under Regulation 33(2)(a) of SEBI (LODR) Regulation 2015

I, Mr. Sanjeev Goel, Managing Director of Intec Capital Limited, to the best of my knowledge and belief, certify
that:

I." Thave reviewed the Unaudited F inancial Results of the company;

I.1. These Unaudited Financial Results do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

O I.2. These Unaudited Financial Results together present a true and fair view of the listed entity's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. There are no transactions entered into by the Company during the quarter ended as on 30™ June 2020, that are
fraudulent, illegal or violate the Company’s Code of Conduct and Ethics, except as disclosed to the
Company’s Limited Review Report for quarter ended as on 30" June 2020 and the Company’s Audit
Committee of the Board of Directors.

(U5

I'accept responsibility  for establishing and maintaining internal controls for financial reporting and I
have evaluated the effectiveness of internal control systems of the Company pertaining to Financial
Reporting and they have disclosed to the Auditors and the Audit Comnmittee, deficiencies in the
design or operation of internal controls, if any, of which I are aware and the steps I have taken or propose
to take to rectify these deficiencies.

4. 1 have indicated to the Auditors and the Audit Committee:

(i) that there are no significant changes in internal control over financial reporting during the year;
. (ii) that there are no significant changes in accounting policies during the quarter subject to change
c in the same and that the same have been disclosed in the notes to the financial statements;
and

(iii)  that there are no instances of significant fraud of which they have become aware and the
involvement  therein, if any, of the management or an employee having a significant role
in the Company's internal control system over Financial Reporting.

matters involving alleged misconduct) and 1 have provided protection to whistleblowers from unfair
termination and other unfair or prejudicial employment practices.

— —

Date: 11/09/2020

PITAL LTD.
Place: New Delhi INTEC CA

CIN: L74899DL1994PLC057410
i 1-11-4652 2333
j ildi lhi-110019. T +91-11-4652 2200/300 F +9
: Manjusha Building, 57 Nehru Place, New De
T www.inteccapital.com






