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INDEPENDENT AUDITOR’S REPORT E-mail ;: thgat@ikguptaassociates.com
To the Members of AMULET TECHNOLOGIES LIMITED
Opinion

We have audited the Financial Statements of AMULET TECHNOLOGIES LIMITED,
which comprise the balance sheet as at 31= March 2020, and the statement of Profit
& Loss and statement of cash flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial Statements give the information required by the
Act in the manner of so required and give a true and fair view in conformity with the
accounting principles accepted in India, of the state of affairs of the company as at
March 31st, 2020, its Loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code Of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate (o provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 20 to the Financial Statements, which contain the detail
of corporate guarantee given for credit facility, sanctioned amount of which is Rs.
400.00 Crore (Under Consortium) Bank of India and balance outstanding as on
31.03.2020 of Rs. 65.63 Crore & Term Loan, sanctioned amount of which was Rs.
15.00 Crore (State Bank of India), balance outstanding as on 31,03.2020 being Rs.
1.33 Crore given by the company to collaterally secure the finances taken by its
holding company Intec Capital Ltd from various banks and the company has
equitably mortgaged its property to secure those loans. In the present scenario, due
to Covid 19, which is affecting the economic conditions, Intec Capital Ltd could not
assess its effect on the recoverability of its loans financed by it. As such it would
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eft its timely repayment to banks for which the company is a guarantor and has

shown its contingent liability.

Our opinion is not modified in respect of this matter

Management’s Responsibility for Financial Statements

The Company's Board of directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, cash flows of the Company in
accordance with the accounting principles accepted in India, including the
accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application appropriate accounting policies ;:making judgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate Internal Financial Controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements and management is responsible for
assessing the Company’s ability to continue as a going concern and using the
going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud any involve collusion, forgery,

Intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

¢ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exits related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditors repots. However future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
Statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

¢ We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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om the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other Legal and Regulatory Requirements

1. As required by The Companies (Auditors Report) order 2016, the order
issued by Central government of India in terms of sub section (11} of
section 143 of the Act, we give in the “Annexure-A”, a statement the
matters specified in paragraph 3 and 4 of the said Order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books.

c) The company does not have any branch which has not been audited by
us.

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

e) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

f) In our opinion, there is no financial transaction, which would have
adverse effect on the financing of the company.

g) On the basis of written representations received from the directors as
on 31 March, 2020, taken on record by the Board of Directors, none of
the directors is disqualified as on 31 March, 2020, from being appointed
as a director in terms of Section 164(2) of the Act.
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) With respect to the adequacy of the internal financial controls over
financial reporting of the company & the operating effectiveness of such
controls, refer to our separate report in ‘Annexure-B’ to this report;
and,

i) With respect to the other matters included in the Auditor’s Report in
accordance with rule 11 of the Companies (Audit & Auditors) Rules
2014,in our opinion and to our best of our information and according
to the explanations given to us :

I. The Company does not have any pending litigation.
II. The company does not have any long term contracts including
derivative contracts which require provision under any law or

accounting Standard for material foreseeable losses.

III. There was no amount which was required to be transferred to the
Investor Education and Protection Fund.

FOR M/s T.K. GUPTA AND ASSOCIATES

Chartered Accountants
FRN: 011604N
Place:-DELHI (P DELMI ;:.{?_,s_.-
Date: .O%F . i :
Ca:ORG CA KRITI BINDAL
(PARTNER |

M. NO. 516627
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exure-A to the Independent Auditor’s Report of Even Date on the
Financial Statements of Amulet Technologies Limited

A statement as required on the matter specified in the paragraph 3 & 4
of The Companies (Auditors Report) Order 2016, the order issued by

Central government of India in terms of sub section (11) of section 143
of the Act,

(a). The company has maintained proper records showing full particulars
including quantitative details & situation of its fixed assets.

(b) All the assets have been physically verified by the management during
the vear, which in our opinion is reasonable having regard to the size
of the company & the nature of its assets. No discrepancy was noticed
on such verification.

(c) Title deeds of immovable properties are held in the name of the
comparny.

The company does not have any inventory; as such the clause is not
applicable to the company.

According to the information & explanation given to us and based on the
audit procedure conducted by us, we are of the opinion that the company
has not granted any loan, Secured & Unsecured to companies, Firm, Limited
Liability partnerships or other parties covered in the register maintained u/s
189 of the Companies Act 2013.

According to the Information & explanation given to us and based on the
audit procedure conducted by us, we are of the opinion that company has
complied with the provisions of Section 185 and 186 if the companies Act
2013.

The company has not accepted any deposit from public in terms of Sec 73
to 76 or any provision of the Companies Act 2013 and rules made there
under.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records u/s 148 of
the Act, in respect of services carried out by the company.

(a) The company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, Employees State
Insurance, Income Tax, Sales-Tax, Goods and Service Tax, duty of
customs, Duty of Excise, Value Added Tax, Cess & any other statutory
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dues applicable to it & there are no undisputed dues outstanding as on

31.03.2020 for a period of more than six months from the date they
became payable.

(b) According to the information & explanations given to us and based on
the audit procedure conducted by us, we are of the opinion that there
were no dues of Income Tax, Sales Tax or Goods and Service Tax or Duty
of customs or Duty of excise or Value Added Tax that have not been
deposited on account of any dispute.

(wiii) In our opinion & according to the information & explanation given to us
and based on the audit procedure conducted by us, we are of the opinion
that the company has not defaulted in the repayment of Loans or
Borrowings to a Financial Institution. The company has not taken any
loan from Bank or Government nor issued any debenture.

(ix) The company has not raised any money by way of term loans & public
offer during the year.

(x) As per the information & explanations given to us, no fraud by the
company or no fraud on the company by its officer or employees has
been noticed or reported during the year.

(xi) No managerial remuneration has been paid or provided by the company.

(xii) The company is not a Nidhi Company; as such the clause is not
applicable.

(=iid) In our opinion and according to the information & explanation given to

us and based on the audit procedure conducted by us, we are of the
opinion that the company has not entered into any transaction as
covered under sections Sec 177 & 188 of Companies Act 2013 with the
related parties.

(xiv) The company has not made any preferential allotment/ private
placement of shares or partly Convertible debenture during the year
under review.,

(xv) According to the information and explanation given to us and based on
the audit procedure conducted by us, we are of the opinion that the
company has not entered into any Non-cash transaction with directors
or persons connected with him.
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As the information & explanation given to us and in our opinion, the
company is not required to be registered u/s 45 IA of the Reserve Bank
of India Act 1934,

For M/s T.K. GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN NO.: 011604N

PLACE: NEW DELHI ' ELHI-2 |4
DATE: 04-0%-2020 A £

CA KRITI BINDAL
(PARTNER)
M. NO. 516627
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B to the Independent Auditor’'s Report of Even Date on the
Financial Statements of Amulet Technologies Limited

Report on the Internal Financial Controls under clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“The Act”)

To The Members of Amulet Technologies Limited

We have audited the internal financial controls over financial reporting of
Amulet Technologies Limited as of 315t March, 2020 in conjunction with
our audit of the financial statements of the Company for the year ended on
that date.

Management’'s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section
143{10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
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operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’'s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material aspects, an
adequate internal financial controls system over financial reporting and such
financial controls over financial reporting were operating effectively as at 31
March, 2020, based on the internal control over financial reporting criteria
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blished by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For M/s T.K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO.: 011604N

< f =

PLACE: NEW DELHI M
DATE: 09.0%.202° AN,
CA KRITI BINDAL

(PARTNER)
M. NO. 516627
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Cost of Material Consumed
Employee benefits expenses
Finance costs

Depreciation and amortization expenses
Other Expenses

Total Expenses

Profit(Loss) before Tax

Tax Expenses:
(1) Current Tax
{3) Deferred Tax

|Profit (Loss) for the period

!Pfﬂﬂ.uﬂ'l'w the period

Tax Impact on Abowve

Tax Impact on Above

Earnings per equity share:
(1) Basic
{2) Diluted

AUDITOR'S REPORT
AS PER OUR REPORT OF EVEN DATE ANNEXED
FOR T.K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS .~
[F-R-NO.O1TEQaN

Other comprehensive income (0C1)
Iterns that will not be reclassified Lo profit or Loss:
Changes in fair value via fair value through OC1 (FYDC! ) Borrowings

Items that will be reclassified to profit or loss in subseguent periods;

|Other comprehensive income far the year (net of tax)

Total comprehensive income for the year

See Accampanying notes forming part of the Financial Statements

2D

\

129.23

10 .
1" 10,382.44 9,270.60
3 1,211.7% 1,233.79
12 495.18 456.96
12,111.42 11,092.58
(12,111.42) (11,092.58)
(12,111.42) 11,091.58)
(12,111.42) (11,092.58)|
(12,111.42) 11,092.58)
15
(48.45) (44.37)
(48.45) {44.37)

For and on behalf of the Board of Directors of
Amulet Technologies Ltd
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Cash Flow Statement for the Period Ended 31st March, 2020

A. Cash Flows from Operating Activities

Profit before Tax (12.111 424 (11,092 .58
Depreciation, amortisabion and impairment 1.233.79 1.233.79
Interest Expense 10,382 13 49,265 94
Operating profit before working capital changes (495.30) l!ll-l!lr
Movements in Working capital:

Increase/{Decrease) in Curreni Liabilitics S01.66 £92 4%
et (Cash Generated from Operating Activities 636 64
B. Cash Flows [rom Investing Activities

Interest Expense z .
et cash Nows Trom/i{used in) investing activities . -

(. Cash Flows [rom Financing Acitivities . -
Increase n bormowings - :
et Cash Generated from HllltI! Activities - -
Net Increase in C ash & Cash Equivalents (A+H=U) (%] .64
Opening Cash & Cash Equivalents 108 33 104.69
Closing Cash & Cash Equivalents 114.69 108.33

AUDITOR'S REPOR |

AS PER OUR REPORT OF EVEN DATE ANMEXED

For T.K. GUPTA & ASSOCIATES
(Chartered Accountants) i
FHN: 0116048 =T

CA. KRITI BINDAL (RARTNER)
MLNO. 516627 N 57

Place: New Delhi
Date : 09.07.2020

For and on behalf of the Board of Directors of
Amulet Technologies Ltd
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Sunjery Goel
DIRECTOR
DIN: 00025702
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Significant sccounting ﬂmmmuhmmmmmn

COMPANY OVERVIEW

Amuiet Technologies Limited was incorporated &5 brivate limited company on 3™ Aanl 2011, it convevted in public limited company on 17™ March

2012 The Primary objectve of r.lI'l'lﬂrryumﬂfﬁcWMf.miﬂfMMHﬂmﬂmmmm
hardware & scftware, dita communication, DeleCOMmURICH o, masufactuning b (rocess control & automation, artificial intelligence, natural [nguage
F O eLsing

Mote 1:

Hote 1:

5

ht

—

G

Basis of Preparation

The: fimancial mmmmmmmmmmmﬂm-mmmmm
$ancard) Rules, 2075, as amended fram Lime 12 Uime snd notified under section 133 of the Companies Act, 2013 ('the Act’) along with
other relevant provisions of the Act The: financial statements have been prepared under the historical cost convention on an accrual basls,

Fwauwmmmmmmwmm:mmm!.mm prepared its Financial Statements in accordance with

MMWWUhlmTﬂﬂlucmm.Hﬂ.uldtﬂllthﬁﬂhm?ﬂmmmmm:
Rules, 2014 {Indian GAAP]. These financial statements for the yoar ended 31 March 2020 are the lirst time, the company has prepared in

accordance with Ind AS. Adjustments pertaining to transition to Ind A5 & detailed in Note 29 of Financial Statements.

The financial statements have teer prepared on histancal coit basis, except for the certain financial assets and financial labitigies
measured at fair value [reder accounting policy regarding fnancial nstruments)

Estimates and Assumptions
The preparation of the Company’s linancial statements requires Management to make use of estimates and judgments, In view of the
inherent uncertainties and & level of wibjectivity involved in measurement of Iterms, it i possible that the outcomes in the subleguent
financial years could differ from those an which the Wanagement's estimates are based, Accounting estimates and judgments are uved in
various line items in the financial statements for o.g

.11 Business model assessment

112 Fair vl of finans i instruments

1.2.3 Effectrve intereu fate (EIR}

2.2.4 Provitionm and other contingent iatelities

LLS Proviion for tan sapenes

16  Resicdual value and useful Itfe of property, plant and equipment

mwmmmwm
Thrtmmm:lmmm:umww»-runﬂ-mmuwﬂymmmnﬂm
and a rellable extimate can be made of the amount of the obligation,

A discicaure for -mmﬂulmwnmmmunmmw-mmmnmmmwm.
require an outfiow of resources. mmmummwummm.mu.mmum.mm
uamuﬁwwlgm:m“wnmﬂmumlmmdmﬁmmummmwm
5 Mage.

Property, Plant & Equipments
memldﬁpﬂmMl.r.cmlmmmmu:mmmmmmmmwm
costs incidental to the acquisition of asets e capitalized.

Récognition:

The cost of an item of property, plant and equigmmient s recognised s an asset If, and only it
laj It i probable that future economic benelits asociated with the item will Tow to the entity; and
b} The cast of the item can be mewred rellibly,

Subseguent exgenditure related Lo tem of Nxed asiet iy added to Its baak value anly if 1t increases the future berefits from the existing
asset beyond 1ts previcusly assessed standard of perfarmance, All other expenies on the existing Fixed Assets, including day to day repair
and maintenance sxpenditure and cost of replacing parts, are changed to the statement of profit and loss in the year when such EHPENIE
are incurred.

Gains or Losses arising from de-recognition of Langible assets are measured as the difference between the net disposable proceeds and the
canrying amount of the assel and are recognized in the statement of Profit and Lass when the asset is derecognired,

Depreciation on tangible Fixed Assets.
Them-mnmmmuummmmﬁmcumaucmmm].mmm
mlmwmmﬂm.mmtﬂmtwmnmm,mtmwmmmmm
date on which asset ¥ put (o use.

Fixed Assets whose value is 1853 thas Ry S000/ are depreciated fully wn the year of purchase.
annual Review

ﬁ:mm,mmmmmdw“mdm.mwmnmnmmwww
djusted prospectively, If apprograte
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Revenue recognition
TTI!(.DI'I'IWH"mmMt‘aﬂlrﬂhwllh:uﬂmﬂbﬂﬂﬁltwﬂmm model as set out i Ind A5 115
‘Revenue from contracts with customers. The Compary identifies contractis) with a custemer and its performance obligations under the
contract, determines the transaction price and its allecation Lo the performance obligations in the contract and recognises revenue only on
satisfactory completion of performance abligntions. Revenus Is measured at falr vilue of the congideration received or recelvable,

However, during the periad under consideration, na revenue was gEnerated,
Expenditures

Finance Casts - Borrowing costs on financial labilities sre recognized using the EIR
Tares - Expenses are recognized including Goods & Services Tas

Stafl Benefits

4} Leave Encashmens

b

Leave Encashment & other benefizs sre pasd/ provided in s entinely in the accounts for the year,

Provident Fund
ﬁmhnﬂdﬂiwhmmambm‘ﬁmmwmhmm,imumwmh
oMy

ﬂm.

The company has not made provision for gratuity o “The Provisien for Gratuity Act, 1972°., i not applicable to the: Compary.

d) Other employes benefits are accounted for on accrual bati.

Leases- Operating Lease
Lease rentals are recognized s exgense or incarme on a stradght ling bags with reference to lease terms and other considerations #acept
where-

] Another systematic basis 4 mare repriventative of the time pattern of the benefit derived from the asset taken or given on
lasem: me
{id) The payments Lo the lessor are structured to increase in line with expected general inflatson 1o compenate lor the

Imeenr's snnrtad inflatinnany Faar e raauss

Office premises are held on operating lease, Leate phyments are recognized as an expense in the statement of profit & loss. The original
agreement i for 11manths and is further extendoble by mutual consent on mutually agreed terms.

Taxes

Current Tax -
wmmwmlnremmn:Mmmmhmmwmmmmﬂmm.h
accordance with the Incoms Tax Act, 1*1wu—m¢mumwmmbmmm.mmm
mmmmmmmmlnmmwu-nuwmm.ummm

n.mmltnmutummwmmmﬂnwﬁnrwnmwhmuﬂmhmmMN
directly in other eguity

Deferred Tax-
Wﬂmummmmﬂtmmmnmmmmmmumﬂﬂﬂmwm
Sarmying amounts for financial reporting ourposes at the reporting date

WwdmmwmﬂhmmrﬁdIMmfllntMnthmhwwmmMNMnrm
lability is settled, based on tas rates (and (e (awi) that have been enacted or substantively enacted at the reporting date

Deferred tax assets are recognized for all deductible temparary differences, the carry forward of unused s credits and Aty urised Lax
lasses. Deferred tax assels are recognized Lo the eatent that it is probable that taxable prafic will be available againgt which the deductible
temparary differences, the carry forward of wred tax credits and unused tax losses can be utilized.

Deferred tax relating to ilems recoynized outside Profit and Loss iy recognized outside Profit or Loss (either in other comprehensive Income
L, T ]

Deferred tax assets and deferred Lax liahilies are offses if 1 legally enforceatie right exists to set off, current 1ax assels agakngt current
Lax mwmmmrmrm&:nmmmmwm“mm.

mmmmmumhlmmm“mmmummmdhm.

Current / Non-Current classification of assets / llabilities
mewuﬁnuxm:lmmm:nm:mrmﬂhuwmmmwmn*m.
lﬂitﬂnmhﬁmwdlltsmrlmmmmfmwmmmM|MlmﬂnmﬂuMH
date of tmancal statements Accordingly, assets/ Uabilities expected o be realised / settied within 12 months from the date of fnancial
umudﬂfmﬁmn:wmm:mmuuwwam




.11 Financial Instruments
awmm':sm-rcmlnu:lmw:uunimmmmmﬂywammammu

another entity.
a) Financial Assets

1) Initial recognition and measurement;
All financial assels are recognized initially at fair value plus, in the case of financlal assets not recorded at
fair value through prafit or |oss, transaction costs that are attributable to the acquisition of the financial
Basel.

1) Subsequant Measurement;
Debt instruments at amortized cost
A ‘Fingncial Asset’ 1 medsured al the amortized cost if both the following conditions are met:
a) theumuwwﬂmnmmmmwhmmumnmmmmw
b) Contractusl terms of the assel glve rise on specified dates 1o cash flows that are solely payments of
Dbt instrument at FYTPL
FYTPL 15 & residual category lor debt snstruments. Any debt instrument, which does not meet the critera for
Calegorizalion ai al mndrtised cost of as FVTOCI, & ciassified as at FYTPL

i)  De-recognition

mmwuw-m“mmmmmmmmmmm
mm:n:rwmwwmmmmmmmmuﬂm.

¥} Impairment of Financial Assets
I accordance with ing AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment lags an the financial assets that are debt instruments, and are measured at
amortied cost e.¢ , loans, debt securities, deposits, trade receivables and bank balance.

Company a3 & palicy deals anly with reputed insurance companies who have §o0d track of making timely
payments and major share of comgany's revenue comes from government insurance companies. The nature
of business tansactions are continuous and depends upon the continulty of the Insurance policies booked
Uhiough thit company. insurance compantes settle accounts of broking companies on riegulir Interval of time
generaily manthly. The company as a maltes of prudence books income anly after recetving the final
canfirmation from inurance companies, hence, the chances of non-recovery of trage recetvables i minmmal.

b} Frnancial Hatabitses
1} Ininial recognition and measurement
MIMImemmnlﬂhﬂf“mﬂfmﬂmmmm
recognized in profit or loy a3 finance cost. The company's financial labiities include trade and other
PayableL

) Subsequent Measurement:
Financial Liabiites are subsegquently Carried at amortized cost wsing the effecting interest method. Far
mwﬁhnp-whlﬂmummﬂpwlmhmmm.wrmﬂru
approximate Talr value due Lo short maturity of these instruments.

1) De-recognition
A financial liability is de-recognized when the obligation under the Itability is discharged or cancelled or
expired of |t trandlers the linancial liability and the transter qualifies for de-recogmition under Ind AS 109,

.13 Earning per share
Qasic earnings per share are calculated by dividing net incame avallable ta shareholders by the weighted average number of shares in issue
during the reporting period, excluding the average numiber of shases purchased by the Group and held as treasury shares.

FDI'NMMWWMWHHHMH!WIM*WHmhmnmwmmﬂdl
MMMM.Murmwmmmimmm.Pmmwmmmmmuuwnmh
when conversion o shares would decleate sarming per share.

L Cash & Cash Equivalents
Cash amounts represent cash on hand and demand deposits. Cash equivalents ane primarily short-team maghly Bgull investments with an
origingl maturity of 90 davs or lea.

1% Fair values
The Management assessed that the cash and cash eguivalents and obher cusTent assets approximate thesr carmying amounts largety dus to
Hhl chiw T farmm maturites of FReon s ety

Thclﬂvﬂmufﬂnﬂmmﬂmmtwumuwwuwmnmmmmdnmn-m
tranaartinn habuwsan willing narfied  athes than in o Tnresd o Dingoidstine uils

Eair value hisrarchy;
The fair value hierarchy is based on Inputs to valuation techniques that are used to measure fair value that arg either observable or
unabsersable and consists of the following three |evls:

Level 1 - Inputs are quoted prices (unadjusted) In sctive markets Tor identical assets or liabilities.

Level 2 - Inguts are ather than quoted prices Included within Level 1 that are observabie far the asset of liabllity, either directly [i.e, as
prices) or indirectly it.e. derved from prices)

Level 3 - Inputs are nat Based on observable market data (uncbservable ApULs),
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