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(HanTEREDAC(r)Utr NrS

th. ompany is a guamtor ud has
o*r ns conrinScnt li,brut)

Our opinion b not modifr€d in Fsp.d of dris mtt r

I-...qadtlr R-rddlllltr td Ft!r!d.l at t rat

The Compary's B@rd of dimtors b respon$bl. for rlt€ mattcF srat€d in
stio. 134(5j oI th. comFnies Act,2013 ('the Acfl with Esp.ct to the
peparation ofrhe* Finmcial stat.Bent that gjv. a tn. and fair vi.w of the
linancial pGiti6, fiEncial Frfotuan.., cash flows of rhe Company in
accoldaDc€ with the accountmg pnncipl$ acepted in lrdia, ilcluding rhe
accounti.g standdds sp.cined undd ection 133 of tn. Act. Thi3
responsibility ale includ€ maintenance of adequate ac@urtina records in
eccordance with the prcvisons of the Act for sfeguatding of th. a*ts of the
compant and for prevetting ed det@ting fhuds and othcr ireSulariti€si
sletion and appli€tion appropnabaaountingpolici.s imsr.ingjudgnents
and estimates tnat are rea$nable sd prudent; and design, implementation
and maintenanc. of adequate lntmal FiDancial contrck, that weE op.ratina
efdtivelt for ensunng the accuracy and compl.ten$s of th. accounting
reords, rel4et to the preparstion ud Prls€ntati@ of the lineci8l
starem.nrs that gIve a ttue and fair via dd @ fe frcm daterial
mbstatement, shetncr due to fBud or.er'
tn prepdring the financial statements sd ndagement is ftspoDsible fot
assing the CornpfyS abitrty to conlilu. as a going 6ncem and using the

goina con.em basi3 of ecounting unles @agement .itltr irt€nds to
liqlidat. the ComPany or to c4& operatiom or has no ralistic altemative

The Board of Dircctors are also reBponstble lor oversing the companv's

linanciar repotting pM63.
d$lrlti.. fo! t!. audtt ol tb.!!4!E!!g!.!sq4!!

our obj.ctives @ to obtain rcasomble 6suMce about whcther the linucial
statements as a whole ae fE frcF rnat€.ial ni$tatement, whethd due to

fnud or .mr, md ro isuc o auditor's tport that includes our oPinion

R€ssnable sslll6ce is a high lev€l of asu@ce, but is not a Sudotc that
an au{tit .onductcd in accordala dth gAs will alwavs detet a mterial
mbstatement wh€n it qists. Mi$tat.menk can arie frch fraud or cEor dd
are consid.ad mt risr it, individually or in tlle a88re8at ' tnet could

r.alonablt be exp.ct d to infludce th. eonomic deiBions of us.6 takd on

rhe bads of th.s linancial statoents

As pan of an audit in accordecc with sAs, we *rci& ptofesionar judgn'nt
and @intain pbf.sionar slcptici@ thrcughout th. audit. We Ele:
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ldcntiry ud asss th. .i3ks of materiat mi$taremenr of ih€ 6nan.i.r
strr€mcnts, wheti.r due ro faud o. .mr, desjSn and per-form audit
Procedures responBiE to rho& risks. sd obtain aldit aidcnce thar ig
sullicient and appropnat€ ro pbvide a basis for our opinion. Th. .isk of
not det*tinA a material mistatement resuttinA frcm fraud is high.r thd
for on. resulting llm emr, I fiaud sy involv. cottusioD, forgery,
lntentional omissions, miepreentations, or rh. ovdide of idtoal

Obtain o und.Btlnding of inreral @ntrcl at.vant ro the audit in order
to d€sig! audit ptuduB tlDt are apprcpriatc in rh. circumstanccs.
Und€r Setion 143(31 (il of th€ conpani.s Act, 20t3, wc @ d$
responsible ior dpE!€ina ou. opinion on whethd the Compeny has
adequate intmal linanciel contlols system itr place ed thc op.Etina
efiectivcness of Buch controb.
Evaluate the appropriatd€s of accounting policies used and the
reaen.blmes of acountinA .stimat d and Elated dislosures made by

Conclud. on thc apprcpnatcnes oftanaSch.ntb ue ofih.8dry @nccm
basis of @ounting ud, baBed on lh. audit aidence obtain.d, whether a
mt4id unertainty .xjta Elatcd to dcnts q conditions that mal €3t
significatrt doubt on th. Compsyrs abilily to continue as a eoidS cdcen.
lfw conclude that a matcoal unccrtainty *i6t3, we are rcquired to dmw
attenrion in our audiror's Epon to th. elat.d dlslGure3 in thc 6nan.isl
stat€ments o., if such di$l@ures aE inadequate, to modi& our opmion.
Our concluBions d baed on the audit evidence obtain€d up to the date of
our auditoB Epots, Houder future 4eDtB or condition3 may cau$ thc
Compdt ro ceae to @nunue as a 8orngcon..m.
Evaluate the overall presntAtion, strucrue md coltcnt of th€ finmcial
statements, includidS the diel@uB, ud whethd the findciel
stateftents reprcent ti€ underlying trusctiotu and .venG in a nsnner
that achi*6 fair prcsntation. We comnunicat with tho$ chda.d with
aov.madce reaaldin& amo!8 other mattcB, the plaDned soF and
rimirs of thc audit md siSnilidt audit fmdin8s, includina aly si8nificdt
defi.iencies in interar contsl that we identiry du.inc our audil

We al& prcvide thoe chdged with gov€mance with a statement that we

hav. comptied with Eldant ethicel rcquircments Egarding
ind€pendcnc., sd to colmuni@te with thcm all relationship. dd other
mattcrs that may rcasnably b. thoudt to bcar on our ind.rEndenc€,
and wh.E applcable, rlatcd sJeeualtls.
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m rh. matt.F comounr€t.d *ith ihoe charg.d wrln govemdce, wF

dctemin. tho8. @tters tlEt w@ of mo.t .ieni6(5@ in the audit of the
financia.l stat.menk of th. cut1qt pcnod od are ticreforc the key audit
matte6. we d€$rib. tb.c matteB in our auditor's repo.t uol.* law or
r€gulation pr€cludes public dielosur abour the mtter or when, in
€xtrmcly |in .irumst€rc$. re d.temine tlEt a Eatt.r ahould not be
cotMunier.d i. our rcport b.€us. th. adEre con&qu.nc€. of doing
$ would reaenably bc.xpect d to outweiSh the public interc.t bencfrta
ol su.h ..mmunication.

Lpon o dtlcr lol.rrt to||td' rddld.ltt

r. As required by Thc Conpoic3 (AuditoE Repoltl odcr 2016, the ord€r
i$ued by Cent al goveMnt of lndia i! tems of eub stion {l t) of
stion 143 of th. Act, we giw in the 'At .s!K-A , a stat ment tl|e
hatters sp€cified in paqgrdPh 3 dd 4 of tne said Ordcr.

2. tu rquir€d by s..tion 143{3) ofrhc A.t, {e Epon that:

.l We have $u8hr md obtained all the inlotfution sd qPldationa
whi.h to th. best of our toowlcdge sd b€licf wcre nec*3ary for th€
purpoes ol our audit.

b| ln our opinio prop.r b@k. of sccount a3 r.quircd bv law hav€ ben
kcpl by tb. Cotnpany e fd as epP€rs fron our cxaiination of thoe

The compeny dcs not harc uy b6ch which has not b.6 au.li€d bv

The Balenc. Sh(! , th. Stat Ecdt of Ptufil and Loss md the Cssh nos
Stat.ment deslt with by tnis Repon s in ageement with the b@ks of

ln our oornion. the ajotsad frnu.i.l stat o.nts.omply qlh rh'
A.( ounr;c Standatds Brefi.d unde Sf,tron 133 otthe Act ed with
Rule ? of tile companr.s (A.counrsl Rul.s. 20l4

ln our opinion, thee is no rhdcial $.n@tio, which would have

advce .lfat on the finmcins of the compsnv

On $e basis of Mitten Epreentation. @iv€d fFm the ditetoE as

on 3l Mmh, 2020, taks on @ord bv the B@rd of Dire.toB, nonc of
the di@tors b di6qualilied as on 3 I M@h, 2O2O' fEm b.ing appointed
as a d,Ntor m r.ms or S*tion l6a{2) or th. A.r '

dl

.l

el



rl

T.X. GUPTA & ASSOCIATES
cE^*rErxtt 

^ccor/Nl,xni
I With resFct to the adcqua.y of tb. intcmsl linm.ial .onttols ovq

finaocial reponinS of the company & the opeEting .lr@tiv.ns of such
.onuols, refer to our s€p$ate report in 'Aude-B' to this reporti

Witi asFct to th. oth.r hatter6 includ.d in th. Auditor'3 Report in
ac.ordec. with rule 11 of tlE Compeica (Audit & Auditots) Rules
2014,iD our opinion sd to ou. b.st of our info|futim and @ording
to the explmation3 aiv.n to u6 l

L Th€ Company do€! not have ey FrdinS litSation.

lI. Th. compdy des not have my l@g tem contracts includint
derivatiE contracts which rcqun! pdisior uodE my law or
accountinS standard for Mtcnar forcsabl. loss.8.

tU. The.e was no @ount *hich was rEquired to bG ttansfed.d to the
lnvestor F.ducation and Prctetion Fund.

Dot I/. rJC oOtl^ aID rtlocl tla
ct tt-.4 r..dr'dr,
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.:|lcA to ti. lnrt olAruD.dth.

Ir)

A.t.t.n nt a Fqutt.l oa th. dtt r.t .ttl..l b th. Fr{EpL 3 i 4
of Th. coep.nl6 Ou.llton R.Eonl otrt r 2016, tt. oid.r t .u6rt by
c.ntEl tos'!6.at of b.|| ln t tDof .qb -ctld lrtl of Bctio. 1a.3

(a) 'rh. company has naintain.d prcper @ords showjns full paniculars
includi n8 quantiBtivc detail3 & situatioD of it3 fsed asts.
(b) ,4ll the ast8 have becn pby3i.ally v.rified br th. harascrnent durina

the year, *hich in our opinion is @somblc having regard to the si4
of lh€ cobpany & in€ natuE of it8 ast3. No disrepancy was noti.ed
on 3uch verification.

(cl Tnb deed6 of imovable prcp.rt 6 ar held in th€ nmc of the

tu) Th€ conP8ny des not have any invstoryj aB such lhe clause is not
appli@ble to the company.

V't
,'-t/

llttl According to the infomatron & explanation given to us ud baed on $e
audit pKredure conducted by u3, q'c aE of ine opinid that tle company
ha3not grant.d any l@n,s.cured &Unscured to.ompdi€s, Fim, Limit d
Liabilitt partneBhips or othcr parties cd*d in the E8rstcr nainta,ned u /3
1a9 ofthe Conpdies A.t 2013.

llv) Accordi.g to the Info@tron & explanation eiven to us and ba*d on th€
audit pRredur conducted by u., * aft of thc opinion that companv has
complied with t}!€ prcvisions of Setron 1E5 dd 186 if the coEpanies Act
2013

T}le compdy has not ac@pt€d any dePGit lrcm public in tems of Se 73
to 76 or uy pbvision of th. CoEpani* Act 2Ol3 and ruLs hadc there

lvt, A.cording to &e iniomation dd explanatlons glren to us, the Cenbar
Govemment has not prcs.nbed the mintmoc. of codt rccordd u/3 148 of
the Act, nr rcspet ol s.wices caried out by th. .ompany

(!l rhe codpdy rs rcaular in d€positing with apprcpnatc authoritjes
undispur.rl staturory dlds in.luding pFvid.nt fund, Ehploye3 srat.
Insurance. lncome Ts, salcs T4, Coods &d s€aice Td, duty of
customs, Duty of Ercie, Value Mded Ta, Ce$ & any otlrer stalutory

lvl

lvlll
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dues applicable to it & thqc @ no undisputcd du$ outstandina as on
3l.Oil.2orlo for a Friod of mor. thm Bix mmth3 Aom th€ date they

Itl Aeording to thc inlotution & expbnation6 giv.n to uB dd baed on
rhe audit preedure condlcted by us, we aE of the opinion tlEt tl|erc
were no ducs of Indme Tu, Sel6 Td or Cooda dd S.wice Tax o. Duty
of customs or DutJ of excie or Valuc Add€d Ta that have not ben
depositcd on ac@unt of ey di6pute.

Fr l ln our opinion & ac@rding to the infmtion &.xpl&ati@ Siven io us
and ba*d or thc audit p@cdurc conduct€d by u3. wc arc of the opinion
drar &e compsv haB not defaulted in thc Epaym.nt of Lrds or
BonowilAs to a Fil4cial Instrtution. The .ompey has not trken e!
lod ftom Be& or Gorem.nt nor issucd dy d.b€nturc.

lil

ll*,

Flvl

The company has not Ei$d oy md.y by eay of lem l(ffs & public
ofler durins the yed.

As per thc intotuUon & .xplaneuons glvcn ro us no lraud b) ln€
co;pany or no fEud on th. ohp€ly by 

'rs 
olfi..r or ebplov(s has

ben noticed d rcported du.ing th. y€ar.

No mana8enar rcmun.@oon has b..D paid or Prcvid.d bv th. companf

The company is not a Nidhi Compey; ad 6uch tnc chue i. not

ln our opinion md according to the infol]mtion & eipldation 8iv.n to
u. end baed on the audit ptueduE cmduct€d bt us w. de of th€

opinion that tnc comPuy has not entered into dv trdsction as
cdered sdr stions s€ l?? & la8 of Coftpdti.s Act 2ol3 wit! ih'

The cohpdy has not md€ any pEfercntial allotm€nt/ private

placemcDt ot sh5B or parily c@v.rtible debenlua durina ine y@

Acco.dina to th. infodation and .xplanation Srvcn to us ed baed on

t})e audit ptu€dure condu.r€d by us, we arc of th. oPinion inat the

compey ha6 not enter€d into any Non-cssh tEnlaction with diEcto6
or peMG @mdtd with htd.

[dl

lill

(rll0
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tu thc infomatlor & crpl.anation giv.n to u3 and in our oirion, the
@mp€ny i! not Equird to h. rEgirtcnd u/r 45 IA of thc Rc&rc Bank

t.I/.tIOUrt allecr tt
cEAtltNDD AcoolrrtlL

,E to,. 9\,

tl,ACE: tlP EIE
Dirir 09- O?.2.29 K9

C  II''I IID&
|lrratlrltlo. atll6,n
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.a!s-B to th. IlrLBnrt.nt Arrutd'. R.En ol h.! D.tG or th.
lh.n.lrl At t d.!tt.f Aru.Lt T.chelort . Llplt d

R.po or ih. ht ml llDrchl contreL urd.r cLu- lll of aub-xctlotr
3 of a.Gtaor 1zl3 of th. CoDFnl4 &t, 2or3 fTh. Act"l
'Io The Member6 ofA&uLt T..hnolod.. Llelt.rl
We hav. audited rhe intcrnal find.ial onrrcls over ffrncial rcportinA of
AeuLt i.ch.olotL. LlEtt d as of 3ln l.tch, 2ltlo in conjunction with
our audit of the financial stat ment8 of &e company f@ th€ yea end.d on

fu.t &€rt'. R..Eo!.lbtltty fc llt tld Ln !o!.1ColteL.
Thc Company. manaacm.nt is rc.pon.ibl€ foi dtablishing ud maintainina
inremal nnancial @nrrcls tasd on the intemal contrcl over finencial
reponinS crire.ia Ftabli3hed by the company conside.inS the essntial
components of int mal contftl statcd in the cuiduce Note on Audit of
lntemal Financial ColtDls orer Finmcial Rcporting isued by tne Institute of
Chartc.€d Accounilnts of lndia. Thes responsibiliti€s includ€ the ddign,
implementation and tuintendc. of ad.quat intenal finmdal conEols that
sere operatiry elTdtrvely for ensunna the orderly and efncient conduct of its
busincss, i.cluding adh€rcnce to company's lblicies, thc sreSuarding of its
asts, lhe p..venion dd detFtion of frauds md .rc6, rhe ac.um.! and
complcteness of the acountrng @ords, md the tim.ly prepantion of reliable
findcial info@rron, as Equircd u.dcr the compani.s Acl, 2013

Ardtton' R..Fo.lbtlttt
our rcsponsibility is to .rpre$ d opinion on the companv s intemal
financial contrcb ov.r financial reportiDs ba.€d on our audit. We conducted
our audir in accord4ce with the Guiddce ot. on Audit ofl.temal Anancial
Contrcls Ov.r Financial Reporting (the "Guidance Note"l and ib. Standards
on Auditing, issu.d by ICAI sd de.ned to b€ pre$nb.d under s€ction
143(lol or the C-mpani€s Act, 2013, to th€ s!6m aPplicable to m audit of
inremal financial contrcls, both applicable to e audit of Int mal Financial
Contrcls and, both issued by rh. Instrlute of Cbart.Ed Accoutants of lndia
Thos. St ndards and ine Ouidsnce Not. rquire tlEt we conply with ethical
requitcments and Plan and perform tne audit to obtain reasnablc a$utance
aboui wheiner ad.quate internsl nnancial contEl3 over find.ial reponinA
was e.tablish€d and @intaincd and if such contrcls oFrated ef-tivclv in
all @t€rial resp€cts.

Our audit involves rErfomils pr@€dure3 to obtan audit did€nce about ihe
adcquacy of rh. intc66r indcial @nto|| syst m d.r rmdcitr EPorting dd

(,
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opcratins eft{tivcn.s. Our audit of intcmal lilfucial contrcls over
linancial aporting inchd.d obrainina an undeBtanding of intemal findcial
controls over financial reportina, a*ssing th. risk that a maGnal we.}ness
eiisrs, a'rd resting dd daluatina tn. deigr ud oF.rating .lletiv.ne$ of
int.mal .ontrcl ba*d on the alesed nsk Th. proccdu.cs sletcd depend
on the auditor's judgmcnt, includina th€ a3s$mst of the risks of naterial
mrstarement of rhe fnencial srat h.nra, whether du. ro filud or eror.

we believe t}at the audit qid€nce we have obtain.d is 3ufiicient and
appbpriate to p@vide a basis for our audit opinion on the Company s i.t€mal
Iinecial control6 system over linaDcial rcportitrg.

f..d4 of l!t.d.r Fbu.ld C.ltdL oF. FbDcrd E tntt4t
A cohpaDvs intemal linmcial contrcl over linancial reporting js a ptucess
desiSned to provide reasnable asurde re8atdin8 the reliability of loecial
rcponing and th. preparatron of 6.ddal statemdt. for qtemal purpo&s in
accodance wiih acceptcd ac.oundng pnnciples, A comPany s lntemal
financial contrcl over fmdcial rponing includd t]'os poli.ies end
pMedurs that (r) penain to thc |mintenmce of l!@rds that, in rtasonable
delsiL, accurately and fairly rcflet the ttu$ctions and dhPositioDs of the
asts of r he comPsny; (21 prcvidc rea$nable a$uBnc. tnat tdections arc
Norded as ndesry to pcmit prcpsEtion of finmcial statcments in
acco.dance wiin accepted accountina principles, and thal r€ceipts and
exp€nditurcs ol &e conp€ny @ tEing had. only in a.cordanc. with
authoriations of @agement and diEtoE of the conp€ny; and (31 prcvid.
rcaenable a$uranc. rcgardins pEvention ot timely det&tion of
unauthorizd acquisitton, u*, or dbpostion of the cmpany s asts rnat
could hale a tut rial elTcct on the Enancial st6tehent3.

t !.Fit LlElt doo of !.t nrl FrnrcLl colt&L oct ltrucLl

Beaus of the inh€Ent ltutatros of int€mal limncial conEols @r fuancial
reportlng, ilcluding th. posibility of conusion or imprcFr hanagement
ovefride of contrcls, material misstatements due to erM or fraud nay c.ur
and not lE detetcd N$, pbjetions of sy evaluation ol th. intemal
Gnancial .ontbts over finan.ial reporting to future pe.iods sre subj.ct to the
nsk that lhe intcmal financial conrtol ov.r financial relDrtinA may b€.ome
insdequatc b€aus of chenges in conditi@s, or tnai the dege of compliance
sith the poli.is or prucdure. may det€rioEtc,

In our opinion, to th. best of our infomation and according to th.
exploations grven to u3, the Compsny ha8, in all tmt.nd aspets, u
adequate rntefral financial contrcls sFtem d..linancisl €poning and such
6nancial contJols over financial reporting wetc operating efietivelt d at 3 ln
U.rch, 2O,lO, trsd on the int.hal .ontrcl de. linancial reporting.nr.n.



@0,*"o by thc co.pany @n.idc.ru th.
intBod .ontrcl !t t d in t}l. Gui.lan@ Notc on
Control6 over Financiar Rcponing i.6ucd by
Accountant! of India.

lr./\cl. flt DBan

T.K GAPTA & ASSOCIATES
cE^nE Ett Accou|fAtttfs
cs.ntial @mpon.nb of
Audit of Intdn..l Fibcial
tle ln.titute of chslt cd
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