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INDEPENDENT AUDITOR’S REPORT

To the Members of
AMULET TECHNOLOGIES LIMITED

Opinion

We have audited the Financial Statements of AMULET TECHNOLOGIES LIMITED, which comprise
the balance sheet as at 31 March 2023 and the statement of Profit & Loss and statement of cash flows for
the year then ended, and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial Statements give the information required by the Act in the manner of so required and give a true
and fair view in conformity with the accounting principles accepted in India, of the state of affairs of the
company as at March 31st, 2023 its Loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (1 0)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code Of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Emphasis of Matters — Contingent Liabilities

We draw attention to Note 12 () of the financial statement, wherein disclosure regarding contingent
liabilities of Rs 400 Crore (Under Consortium) Bank of India balance outstanding as on 31.03.2023 Rs.
44.775 Crore & Term Loan of Rs. 15 Crore (State Bank of India) balance outstanding as on 31.03.2023 Rs.
Nil as guarantee given on behalf of the holding company “Intec Securities Ltd” to Bank of India and State
Bank of India respectively. Our opinion is not modified in respect of this matter.

Management’s Responsibility for Financial Statements

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, cash flows of the Company in accordance with the
accounting principles accepted in India, including the accounting standards specified under section 133 of
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the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application appropriate accounting policies ;making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate Internal
Financial Controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements and management is responsible for assessing the Company’s ability to
continue as a going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud any involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exits related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors repots. However future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial Statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged with governance regarding,



among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by The Companies (Auditors Report) order 2020, the order issued by Central government
of India in terms of sub section (11) of section 143 of the Act, we give in the “Annexure-A”, a statement
the matters specified in paragraph 3 and 4 of the said Order.

2.  Asrequired by section 143(3) of the Act, we report that:

a)

b)

)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

The company does not have any branch which has not been audited by us.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

In our opinion, there is no financial transaction, which would have adverse effect on the financing of
the company.

On the basis of written representations received from the directors as on 31 March, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company & the operating effectiveness of such controls, refer to our separate report in ‘Annexure-
B’ to this report; and,

With respect to the other matters included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit & Auditors) Rules 2014, in our opinion and to our best of our information and
according to the explanations given to us :



I. The Company does not have any pending litigation.

Il. The company does not have any long term contracts including derivative contracts which require
provision under any law or accounting Standard for material foreseeable losses.

1. There was no amount which was required to be transferred to the Investor Education and
Protection Fund.

IV. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
a. and (b) above, contain any material misstatement.

V. The company has not proposed or declared or paid any dividend.

VI Proviso to Rule 3(1) of the companies (Accounts) Rule 2014 for maintaining books of accounts
using accounting software which has a feature of recording audit trail (edit log) facilities is
applicable to the company with effect from April 1, 2023 & accordingly, reporting under Rule

11(g) of companies (Audit & Auditor’s) Rule 2014 is not applicable for the financial year ended
31* March 2023.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS
N- 019268N

DATE: 25 May 2023

PLACE: New Delhi



Annexure-A to the Independent Auditor’s Report of Even Date on the Financial Statements of Amulet

Technologies Limited

A statement as required on the matter specified in the paragraph 3 & 4 of The Com panies (Auditors
Report) Order 2020, the order issued by Central government of India in terms of sub section (11) of
section 143 of the Act,

(i)  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)

(d)

(e)

(i)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets

(B) The Company does not have any intangible assets as such reporting under clause 3
(a) (B) is not applicable.

All the assets have been physically verified by the management during the year, which in
our opinion is reasonable having regard to the size of the company & the nature of its assets.
According to the information and explanation given to us, no discrepancies were noticed on
such verification.

According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds/registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land which are
freehold, are held in the name of the company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) during the yar and intangible assets are not held by the company.

As per Information and explanation provided by the management, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2023 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

(a)  The company does not have any inventory; as such the clause is not applicable
to the company.

(b)  The company has not been sanctioned working capital limits in excess of Rupees 5
crore, in aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

(iii) The Company has not made investment in, companies, firm, Limited Liability Partnerships, but
granted unsecured loans to other parties, during the year, in respect of which:

The company has provided loan during the year but not stood guarantee or provided
securities to any other entity, in this regards we report as under:



(i) The Company does not have any subsidiary, Joint venture or associate, as such reporting
under this clause is not applicable.

(ii) The Aggregate amount of loan advanced during the year was Rs. NIL and the balance
outstanding at the year-end was Rs. 13840.10 thousand.

(b) The Company has not made any investment, In our opinion, the terms and condition of
grant of loans during the year are, prima facie, not prejudicial to the company’s interest.
(c) In respect of loans granted by the Company, the schedule of repayment of principle and

payment of interest has not been stipulated and is in the nature of demand loan, as such
the regularity of repayments of principal amounts and receipts of interest cannot be
commented .

(d) As explained by the management In respect of loans granted by the Company, there is
no overdue amount remaining outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the
same parties.

(H) The Company has granted loan which are repayable on demand or without specifying

any terms or period of repayment during theyear, the aggregate amount of loan was Rs.
13,840.10 thousands, which is the 100% of the total loans granted. But the company has
not granted any loan to promoters , Related parties as defined in clause (76) of section

2 of the Companies Act, 2013..

(iv)  According to the Information & explanation given to us and based on the audit procedure conducted
by us, we are of the opinion that company has complied with the provisions of Section 185 and 186
of the Act in respect of grant of loans.

(v)  The company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2023 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to
the company.

(vi) The Central Government has not prescribed the maintenance of cost records u/s 148 of the Act, in
respect of business activities carried out by the company. Thus reporting under clause 3(vi) of the
order is not applicable to the Company.

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, Employees State Insurance, Income Tax, Sales-Tax, Goods and Service
Tax, duty of customs, Duty of Excise, Value Added Tax, Cess & any other statutory dues
applicable to it & there are no undisputed dues outstanding as on 31.03.2023 for a period of more
than six months from the date they became payable.

(b) According to the information & explanations given to us and based on the audit procedure
conducted by us, we are of the opinion that there were no statutory dues referred to in sub clause
(a) above which have not been deposited on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that have been surrenderedor
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(43 of
1961).




(ix) (a) The Company has taken loans from its holding company and there is no default in
repayment of loan or in the payment of interest thereon.
(b) The Company has not been declared willful defaulter by any bank or financial institution or
Other lender.
(¢) The Company has not taken any term loan during the year and there are no outstanding
termloans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
isnot applicable.

(d) Onanoverall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associates or joint ventures as such the reporting
under clause 3 (ix) (e) (f) of the order is not applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of theOrder
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting underclause
3(x)(b) of the Order is not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.
(¢) In our opinion and as per the information and explanation provided to us , the company has not
received any whistle blower complaint during the year.

(xii) The company is not a Nidhi Company; hence reporting under clause 3(xii) of the Order is not
applicable to the Company.

(xiii)  In our opinion and according to the information & explanation given to us, the company is in
compliance with section 188 of the Companies Act, 2013 where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards and section 177 is not applicable to
the company.

(xiv) (a) Inour opinion the Company has an adequate internal audit system commensurate with thesize and
the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv)  In our opinion during the year the Company has not entered into any non-cash transactions withits
Directors or persons connected with its directors. and hence provisions of section 192 of theCompanies
Act, 2013 are not applicable to the Company.

(xvi) (a) Inour opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of theOrder
is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the



Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and also in
the immediately preceding financial year, the detail of which is as under:

FY Amount (Rs. In thousand)
2021-22 11959.62
2022-23 13946.96

(xvii) We have been appointed auditor during the year and there were no issues, objections or concerns
were raised by the outgoing auditors

(xviii) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit reportindicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We furtherstate that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xix)  In our opinion the provision of section 135 of the Companies Act, 2013 relating to corporate social

responsibility are not applicable as such the reporting under clause 3 (xx) of the order is not
applicable.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN- 019268N

DATE: 25" May 2023
PLACE: New Delhi
IT KUMAR

(PARTNER)
M.NO. 090209



Annexure-B to the Independent Auditor’s Report of Even Date on the Financial Statements of Amulet
Technologies Limited

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“The Act”)

To The Members of Amulet Technologies Limited

We have audited the internal financial controls over financial reporting of Amulet Technologies Limited as
of 31% March, 2023 in conjunction with our audit of the financial statements of the Company for the year
cnded on that date.

Management’s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and

their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

“The company has used an accounting software for maintaining its books of account however management
is unable to rely on automated controls related to financial reporting in the accounting software and
consequently we are unable to comment on audit trail requirements of the said software as envisaged under
Rule 11(g).”

However it should be noted that mere non-availability of audit trail does not necessarily imply failure or
material weakness in the operating effectiveness of internal financial controls over financial reporting.

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system over
financial reporting and such financial controls over financial reporting were operating effectively as at 31°
March, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN- 019268N

DATE: 25" May 2023
PLACE: New Delhi
UMAR

(PARTNER)
M.NO. 090209



AMULET TECHNOLOGIES LIMITED

REGISTERED OFFICE: 708, MANJUSHA BUILDING 57 NEHRU PLACE, NEW DELHI 110019, INDI

AT RTINS

CIN: U74140DL2011PLC217880, EMAIL: amulet.compliance@inteccapital.com

BALANCE SHEET AS AT 315T MARCH, 2023

(Amounts in INR

Thousands , unless
ottherwise stated)
| AS 4&731,03!2921'

ASSETS

Non- current assets
a. Property, Plants & Equipement 3 1,19,958.38 1,21,192.17

Current Assets

a. Inventories

b. Financial Assets
(i) Investments

(ii) Trade receivables -
(i) Cash and cash equivalents 4 411.21 216.98

(iv) Bank balances other than(iii) above 5 34.87 3,073.50

(v) Loans 6 13,840.10 12,976.10
(vi) Others (to be specified) -

c. Current Tax Assets (Net) -
d. Other Current Assets 7 247.27 278.51

Total Assets 1,34,491.83 1,37,737.26

EQUITY AND LIABILITIES

EQUITY

a. Equity Share Capital 8 2,500.00 2,500.00

b. Other Equity g (17,818.50) (2,638.75)
Total Equity (15,318.50) (138.75)

LIABILITIES

Non-current liabilities
a. Financial Liabilities
(i) Borrowings 10 1,36,100.00 1,21,553.54
(ii) Trade Payable 5
Current Liabilities

a. Financial Liabilities
(i) Borrowings il 13,606.30 16,280.68
(ii) Trade Payable

(iii) Other financial liabilities

b. Other current Liabilities 12
(A) total outstanding dues of micro enterprises and small enterprises; and - 11.81
(B) total outstanding dues of creditors other than micro enterprises and small

enterprises. 104.03 29.58
c. Provisions §

d. Current Tax Liabilities (Net)

Total Equity and Liabilities 1,34,491.83 1,37,737.26
0.00 (0.00)

The accompanying netes 1to 46 form an integral part of the Financial Statements

Auditor’s Report
As per our report of even date annexed
For M/s ASAK & Associates For and on behalf of the Board of Directors of

Chartered Accountants Amulet Technologies Limited
Firm Registration No. 019268N

ARfl Srivasta
Director

DIN: 00295679

Place : New Delhi
Date : 25th May 2023




AMULET TECHNOLOGIES LIMITED

REGISTERED OFFICE: 708, MANJUSHA BUILDING 57 NEHRU PLACE, NEW DELHI 110019, INDIA

CIN: U74140DL2011PLC217880, EMAIL; amulet.compliance@inteccapital.com

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED 31ST MARCH 2023

(Amounts in INR Thousands , unless ottherwise stated)

T "Forghe'_ Period ended| For the year ended
~31st March,2023 |  31st March,2022

Revenue from Operations 13 - 100.00
Other Income 14 1,028.39 1,438.94
Total Revenue 1,028.39 1,538.94
Expenses:

Cost of Material Consumed -
Employee benefits expenses 2
Finance costs 15 14,519.28 13,062.19

Depreciation and amortization expenses 3 1,233.79 1233.79
Other Expenses 16 455.07 436.36
Total Expenses 16,208.14 14,732.34
Profit(Loss) before Tax (15,179.75) (13,193.40)

Tax Expenses:
(1) Current Tax
(3) Deferred Tax

Profit (Loss) for the period (15,179.75) (13,193.40)

Other comprehensive income /(loss)
Income Tax effect

Other comprehensive income for the year (net of tax)

Total comprehensive income/(loss) for the year (15,179.75) (13,193.40)
Earnings per equity share: (Nominal value per share Rs 10/-) 18
(1) Basic earning per share (in Rs) (60.72) (52.77)
(2) Diluted earning per share (in Rs) (60.72) (52.77)

The accompanying notes 1 to 46 form an integral part of the Financial Statements

Auditor's Report

As per our report of even date annexed

For M/s ASAK & Associates For and on behalf of the Board of Directors of
Chartered Accountants Amulet Technologies Limited

Firm Registration No. 019268N

Amit
Partn
M.NO. 090209

Place : New Delhi
Date : 25th May 2023




AMULET TECHNOLOGIES LIMITED

REGISTERED OFFICE: 708, MANJUSHA BUILDING 57 NEHRU PLACE, NEW DELHI 110019, INDIA

CIN: U74140DL2011PLC217880, EMAIL: amulet.compliance@inteccapital.com

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2023

(Amounts in INR Thousands , unless ottherwise stated)

A. Cash Flows from Operating Activities
Profit before Tax (15,179.75) (13,193.40)
Depreciation, amortisation and impairment 1,233.79 1,233.79
Interest Expense 14,546.46 13,023.59
Less: Non operating Income 960.00 1,123.16
Operating profit before working capital changes (359.50) (59.18)
Movements in Working capital:
Increase/(Decrease) in Current Liabilities 62.24 (13.18)
(Increase)/Decrease in Current Assets 3,069.87 3,196.76
Net Cash Generated from Operating Activities 2,772.61 3,124.40
B. Cash Flows from Investing Activities
Income from Investment 960.00 1,423.16
Increase in Loans Granted (863.99) (479.37)
Net cash flows from/(used in) investing activities 96.00 643.78
C. Cash Flows from Financing Acitivities -
Increase in borrowings (3,172.20)
Interest Expense 11,872.09 (13,023.59)
(14,546.46)
Net Cash Generated from financing Activities (2,674.38) (16,195.79)
Net Increase in Cash & Cash Equivalents (A+B+C) 194.23 (12,427.61)
Opening Cash & Cash Equivalents 216.98 12,644.59
Closing Cash & Cash Equivalents 411,21 216.98

Auditor's Report

As per our report of even date annexed
For M/s ASAK & Associates

Chartered Accountants

Firm Registration No. 019268N

Place : New Delhi
Date : 25th May 2023

For and on behalf of the Board of Directors of
Amulet Technologies Limited

anjeev Goel | ™
Director |\,

DIN: 00028702,
&3




(A)

(B)

Equity Share Capital
For the year ended 31 March, 2023

(Amounts in INR Thousands , unless ottherwise stated)

Balance as at

Changes in equity share capital due to

Restated balance as at 01

Changes in equity share capital during

Balance as at

01 April, 2022 prior period errors April, 2022 the period 31 March, 2023
2,500.00 2,500.00 2,500.00
For the year ended 31 March, 2022
Balance as at Changes in equity share capital due to Restated balance as at 01 Changes in equity share capital during Balance as at
01 April, 2021 prior period errors april, 2021 the period 31 March, 2022
2,500.00 2,500.00 2,500.00
Other Equity
Reserves & Surplus
Debt / Equity Exchange Othes Tvmyof
Share Equity ¥ 5 Other Money
3 instruments | Effective differences i £
application | component of 2 Comprehensive received
. through portion of | Revaluation on
Particulars money compound Capital Securities Retained Income - Re- against Total
3 7 Other Cash Flow | of Surplus | translating
pending financial Reseve Premium Earnings measurement gains share
Comprehensi Hedges the financial 3 3
allotment instruments on defined benefit | warrants
ve Income statements
plan
|Balance as at 1 April, 2022 | 161,489.28)] 3 E 58,850.53 12,638.75)
Changes in accounting policy/prior 5
period errors :
estated balance as at 1 April, 2022 - €. 00] 0.00) (61,489.28) 0.00| 0.00 0.00] 0.00] 58850.53 {2,638.75)|
Total Comprehensive Income during
the year (15,179.75) (15,179.75),
Dividends
Transfer to retained earning . B B %
Appropriation during the year - - - 3 2 . 5 £ E: : -
IBahnce as at 31 March, 2023 0.00 0.00 0.00 0.00 175,689.03] 0.00 0.00 0.00 0.00 58850.53 {T7.818.50]
Reserves & Surplus
Other Items of
Debt /7 Equit;
Share Equity b { Sy Exchafige Other Money
instruments Effective differences
application | component of Comprehensive received
through portion of | Revaluation on £
Particulars money compound Capital Securities Retained Income - Re- against Total
Other Cash Flow | of Surplus | translating
pending financial Reseve Premium Earnings measurement gains share
Comprehensi Hedges the financial
allotment | instruments on defined benefit | warrants
ve Income statements
plan
[Balance as at 1 April, 2021 (48,295.88) 58,850.53 10,554.65
Changes in accounting policy/prior
period errors
Restated balance as at 1 April, 2021 0.00] 0.00| (48,295.88) 0.00| 0.00 0.00| 0.00| 58850,53 10,554.65
Total Comprehensive Income during (13,193.40) % = =
the year (13,193.40)
Dividends 0 - : - : 2
Transfer to retained earning 5 2 2 s 2 =
Appropriation during the year = z 5 x
Balance as at 31 March, 2022 0.00 0.00 0.00 0.00 (61,489.28) 0.00 0.00 0.00 0.00 5B850.53 (2,638.75)

The accompanying notes 1 to 46 form an integral part of the Financial Statements

As per our report of even date

d/s ASAK & Associates
ed Accountants
dgistration No. 019268N

Place : New Delhi
Date : 25th May 2023

For and on behalf of the Board of Directors of
Amulet Technologies Limited

Sanjeev Goel
Director
DIN: 00028702

Director

DIN: 00295679

vasta




AMULET TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements for the period ended 31st Mar 2023
(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

Note 3

Property, Plant and Equipment (As at 31st Mar, 2023)

W e DEPRECIATION----n > | w~erslock | NeTBLock
 TOTAL ASON |  ASON  PROVIDED WRITTEN AS ON ASON [ ASON
31.03.2023 | DURINGTHE | BACK | 31.03.2023 | 31.03.2023 31.03.2022
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
TANGIBLE ASSETS —
Land 88,399.30 . . 88,399.30 - . - : 88,399.30 88,399.30
Building 38,961.82 » » 38,961.82 6,168.95 1,233.79 - 7,402.74 31,559.08 32,792.87
TOTAL 1,27,361.12 = . 1,27,361.12 6,168.95 1,233.79 : 7,402.74 |  1,19,95838 | 1,21,192.18

Note -

The Consortium Lenders have first charge over Land & building as the Company has given corporate guarantee of Rs.447754.45 thousands (Original sanctioned

5 facilities of Rs 4000000 thousands) given for and an behalf of intec capital limited register with ROC on 25/03/2014

b) The Company has neither acquired any immovable asset through business combination nor has revalued any asset during the financial year.




AMULET TECHNOLOGIES LIMITED

Notes forming part of the Financial Statements for the period ended 31st Mar, 2023

(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

NOTE : 4 CASH AND CASH EQUIVALENTS

Particulars

AS AT 31.03.2023

AS AT 31.03.2022

Cash & Cash Equivalents

Cash in hand 262.91 45.92
Balance with Bank

-in Current A/c 148.31 171.06
Total 411.21 216.98

NOTE : 5 BANK BALANCES OTHER THAN (Note No 4) ABOVE

Particulars AS AT 31.03.2023 AS AT 31.03.2022

-in Term Deposit ( Up to 12 Months) 34.87 3073.50

Total 34.87 3,073.50
NOTE : 6 LOANS

Particulars AS AT 31.03.2023 AS AT 31.03.2022

At Amortised Cost

Unsecured Loans ( In India) 13,840.10 12976.10

Total 13,840.10 12,976.10
NOTE : 7 OTHER CURRENT ASSETS

Particulars AS AT 31.03.2023 AS AT 31.03.2022

Prepaid Insurance 1.62 1.89

Balance with government authorities 100.51 264.22

Others 145.14 12.40

Total 247.27 278.51
NOTE : 8 EQUITY SHARE CAPITAL

Particulars AS AT 31.03.2023 AS AT 31.03.2022

Authorised Share Capital

(2000000 Equity Share of Rs. 10 each) 20,000.00 20,000.00

Issued & Subscribed Share Capital

(250000 Equity Share of Rs. 10 each) 2,500.00 2,500.00

Paid up Share Capital

(250000 Equity Share of Rs. 10 each) 2,500.00 2,500.00




(a)

(b)

(d)

(e)

Reconciliation of number of equity shres outstanding at the beginning and at the end of the year.

Particulars In Nos. INR (In Thousands)
Number of shares outstanding as at the beginning of the year i.e.

as at 1st April 2020 250.00 2,500.00

Number of shares outstanding as at the end of the year i.e. as at

31st March 2021 250.00 2,500.00

Number of shares outstanding as at the end of the year i.e. as at

31st March 2022 250.00 2,500.00

Terms / Rights attached to Equity Shares
Note: The Company has only one class of Equity Shares issued at

Details of Shareholding by holding companies

AS AT 31ST MARCH 2023

1 Intec Capital Limited 249.99 | 99.998%
AS AT 31ST MARCH 2022
2 Intec Capital Limited 249.99 I 99.998%

Details of shareholders holding more than 5% shares in the Company

AS AT 30ST MARCH 2023

1 Intec Capital Limited 249.99 | 99.998%
AS AT 315T MARCH 2022
2 Intec Capital Limited 249.99 | 99.998%

Details of Shareholding of promoters of the company

AS AT 305T MARCH 2023

1 Intec Capital Limited 249.99 | 99.998%
AS AT 31ST MARCH 2022
2 Intec Capital Limited 249.99 | 99.998%




AMULET TECHNOLOGIES LIMITED

Provisonal Notes forming part of the Financial Statements for the period ended 31st March, 2023

(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

NOTE : 9 OTHER EQUITY

Particulars

AS AT 31.03.2023

AS AT 31.03.2022

Retained Earnings

Balance at the begining of the year (61,489.28) (48,295.88)
Profit for the year (15,179.75) (13,193.40)
Other Comprehensive Income 58,850.53 58,850.53
|Balance at the end of the year (17,818.50) (2,638.75)

NON-CURRENT LIABILITIES

NOTE : 10 BORROWINGS

Particulars

AS AT 31.03.2023

AS AT 31.03.2022

At Amortised Cost

Unsecured Loan (In India)
Intec Capital Ltd.

1,36,100.00

1,21,553.54

Total

1,36,100.00

1,21,553.54

CURRENT LIABILITIES

NOTE : 11 BORROWINGS

Particulars

AS AT 31.03.2023

AS AT 31.03.2022

At Amortised Cost
Unsecured Loan (In India)
Intec Capital Ltd

13,606.30

16,280.68

Total

13,606.30

16,280.68

Note: There is no default, continuing or otherwise, as at the balance sheet date, in repayment of any of the above loans.

NOTE : 12 OTHER CURRENT LIABILITIES

Particulars AS AT 31.03.2023 AS AT 31.03.2022
Expenses Payable 11.81
Audit Fee Payable 35.40 29.50
TDS Payable 0.54 0.48
Other 68.09 -
Total 104.03 41.79




AMULET TECHNOLOGIES LIMITED

Notes forming part of the Financial Statements for the period ended 31st March, 2023

(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

NOTE : 13 Revenue from Operation

: FOR THE YEAR ENDED| FOR THE YEAR ENDED
Particulars
31.03.2023 31.03.2022
Consultancy Services on Technologies 100.00
Total 5 100.00

NOTE : 14 OTHER INCOMES

Particulars

FOR THE YEAR ENDED

FOR THE YEAR ENDED

21.03.2022 31.03.2022
Interest on FD 51.43 302.70
Amount no longer payable written back - 11.80
Interest Received on Loan 960.00 1,1238:16
Other Interest Income 16.96 128
Total 1,028.39 1,438.94

NOTE : 15 FINANCE COSTS

Particulars

FOR THE YEAR ENDED

FOR THE YEAR ENDED

31.03.2023 31.03.2022
Bank Charges (27.19) 38.60
Interest Expense 14,546.46 13,023.59
Total 14,519.28 13,062.19

NOTE : 16 OTHER EXPENSES

Particulars FOR THE YEAR ENDED FOR THE YEAR ENDED
31.03.2023 31.03.2022
Legal and Professional Charges 15.83 17.50
Audit Fee 23.60 29.50
Rates & Taxes Expenses 3.60 12.60
Conveyance Exps 1.94 4.43
Telephone Expenses 4.18 2.39
Interest on TDS 0.03
Insurance Exp. P 1.74
Misc Expenses 1.36 1.54
Printing & Stationary Expenses 1.32 2.50
Maintenance Charges 381.84 338.02
Rent Paid 6.00 5.50
Short & Excess (0.01) (0.00)
Festival Expense 1.80
Property Tax 9.08 10.89
Bank charges -
Repair And Maintainance Expenses 3.56 7.91
Total 455.07 436.35




NOTE 17:

NOTE 18:

NOTE 19:

NOTE 20:

NOTE 21:

Notes forming part of the Financial Statements for the year ended 31 March, 2023
{(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

AMULET TECHNOLOGIES LIMITED

In the opinion of Board of Director, the current assets, loans & advances have a value on realization in the ordinary course of business at
least equal to the amount at which these are stated.

Earnings Per Share

PARTICULARS

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Profit / (Loss) for the year

Weighted average number of equity shares (Nos)
Earnings per share basic and diluted before

exceptional item

Earnings per share basic and diluted after
exceptional item

Face value per equity share

Rs. Rs.
(15,179.75) (13,193.40)
250.00 250.00
(60.72) (52.77)
(60.72) (52.77)
10.00 10.00

Earnings per Share as per “Indian Accounting Standard 33” issued by the Institute of Chartered Accountants of India.

In the absence of profit, earning per share is negative for the company.

Auditor's Remuneration

For the year ended For the year ended
; March 31, 2023 March 31, 2022
Particulars
Statutory Audit 10000.00 10000.00
Other Matters 15000.00 15000.00
Total 25,000.00 25000.00

Foreign Exchange Transactions

For the year ended

For the year ended

Particulars

March 31, 2023

Particulars March 31, 2023 March 31, 2022
Foreign Exchange Outogo Nil Nil
Foreign Exchange Earnings 3 Nil Nil
Income Taxes
For the year ended For the year ended

March 31, 2022

Accounting Profit/(loss)

(15,179.75)

(13,193.40)

Tax at the applicable tax rate of 26% (previous
Year 26%)

Deferred tax

No deferred tax asset created since there is no virtual certainity of realisation in near future.




NOTE 22: Segment Reporting

The Company’s business activity falls within single primary/secondary business segment viz., consultancy, advisory & all related services
in all areas of information technology in India. The disclosure requirement of Indian Accounting Standard (AS) — 108 “Operating
Segments” notified under the Companies Act, 2013 and rules made thereunder is, therefore is not applicable.

NOTE 23: Compliance ufs 186

The Company had given corporate guarantee on behalf of Intec Capital Limited (Holding Company) for consortium lending under cash
credit with an outstanding balance of Rs 447754.45 thousands as on 31.03.2023 (Orginal sanctioned facilities of Rs 4000000 thousands).

NOTE 24:

Fair values
The Management assessed that the cash and cash equivalents and trade receivables approximate thair carrying amounts largely due to
the short- term maturities of these instruments.
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale
NOTE 25: Related Party Transactions
(i) Names of related parties and nature of
relationship
Category of related parties Name
Holding Company INTEC CAPITAL LIMITED
1) Sanjeev Goel (Director)
Key Management Personnel 2) Anju srivastava (Director)
3) Surender Kumar Goel (Director)
(ii) Transactions with Related Parties
As at 31st March 2023 As at March 31, 2022
Particulars Transactions during the Outstanding Transactions :
S OQutstanding Balance
year Balance during the year

Enterprises under significant influence of the
key management personnel

Intec Capital Limited

Loan repaid (net) and interest accured thereon as

per IND AS 11,872.07 1,49,706.28 3,172.20 1,37,834.21

NOTE: Related party relationship is as identified by the Company and relied upon by the auditor.



NOTE 26:

NOTE 27:

NOTE 28:

NOTE 29:

NOTE 30:

NOTE 31:

Contingent liabilities not Provided for

Particular As at 31st March 2023 As at 31st March 2022

Corporate Guarantee

The Company had given corporate guarantee on
behalf of Intec Capital Limited for consortium
lending under cash credit 4,47,754.45
(Original sanctioned facilities of Rs 4000000
thousands)

4,80,161.10

The Company had given corporate guarantee on
behalf of Intec Capital Limited for term loan
(Orginal sanctioned facilities of Rs 150000
thousands)

Commitments

Particular As at 31st March 2023 As at 31st March 2022

Estimated amount of contracts remaining to be Nil Nil
executed on capital account

Lease
Operating Lease:

Operating Lease: The Company has taken official facilities under cancellable operating lease. During the year ended March 31, 2023 rental
expenses under cancellable operating lease is recorded Rs 6,000 (for 2021-2022: Rs 5,500 .

Company as Leasee

Amount in Rupees Amount in Rupees
Particular As at 31st March 2023 As at 31st March 2022
g Nil Nil
Future Minimum Lease Payments
Payable not later than 1 year Nil Nil
Payable later than 1 year and not later than 5 Nil Nil
year
Payable later than 5 year Nil Nil

Title deeds of immovable property not held in the name of the company.

The Company holds title deeds of all the immovable property (Other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) in the name of the company.

Details of Loan & Advances in the nature of loan granted to Promoters, Directors, Key Management Personnal & the related parties (as
defined under Company Act 2013)

(a) Repayable on demand or
(b) Without specifying any terms or period of repayment

Type of Borrower As at 31st March 2023 As at 31st March 2022
Amount of O/s % of Total Amount of O/s % of Total
Promoters NA NA NA NA
Directors NA NA NA NA
KMPs NA NA NA NA
Related Parties NA NA NA NA e

Capital work in progress ageing & overdue or has exceeded to its original plan




NOTE 32:

NOTE 33:

NOTE 34:

NOTE 35:

NOTE 36:

NOTE 37:

Company does not have any capital work in progress assets.

Intangible assets under development
Company does not have any Intangible assets under development.
Details of Benami Property held

No proceedings have been initiated or pending against the company for holding any benami property under the benami transactions
(Prohibition) Act, 1988

Wilful defaulter

The company has not made any default in the repayment of any borrowing, as such the declaration as wilful defaulter is not applicable.

Relationship with stuck of the company

The company did not have any transaction with the companies struck off under section 248 of the Companies act 2013 or section 560 of
the companies act, 1956 as such no declaration is required to be furnished.

Registration of Charge/Satisfaction
There is no charge or satisfaction charges which is pending for registration beyond the statutory period.
Compliance with number of layer of completion

The company does not have any subsidary as such there is no non compliance with the number of layers prescribed under clause (87)
section 2 of the Act read with companies (Restriction on number of layers) Rules, 2017.



NOTE 38: Ratio analysis
sl Ratio Numerator Denominator As at March As at March 31, 2022 % Change in  |Resons for change in the ratio by more than 25% as
)
Cirian hasts Current Liabilities 31,2023 Ratio compared to the preceding year
1 Current Ratio 14,533.45 13,710.33 1.06 4.58%
16,545.08 16,322.46 1.01
Net Income Equity Interest free loan has been provided to the company,
but due to applicability of INDAs, provisional interest
15,179.75 i b -98.
2 Return on equity ratio {151 ) 3oty il b is booked on the loan amount, leading to increase in
(13,193.40) (138.75) 95.09 losses/deterioration of shareholder funds/showing
; negative ratio
Net Annual Sales Eprags o e
Capital
3 Net Sales/Worklng Capital turnover ratio 823.12 L -100.00% NT sal:e was made during the year which resulted in
nil ratio.
100.00 222.62 0.45
Net income Net sales
Interest free loan has been provided to the company,
(15,179.75) - |NA 0.00% | but due to applicability of INDAs, provisional interest
a Net profit ratio is booked on the loan amount, leading to increase in
losses/deterioration of shareholder funds/showing
(13,193.40) 100.00 (131.83) negative ratio. Last Financial year , there was nil
revenue from operation
eBIT Equity+ long term
. debt Interest free loan has been provided to the company,
(633.29) 120781.50 -0.00524 274,908 | but due to applicability of INDAs, provisional interest
5 Return on capital employed is booked on the loan amount, leading to increase in
losses/deterioration of shareholder funds/showing
(169.81) 1,21,414.79 -0.0014 negative ratio
Earnings Available for
Debt Service (Net profit
before Taxes+Non Cash
Debt Service y
operating Expenses Interest free loan has been provided to the company,
o (Interest+Lease e i :
epriciation and PaymarteipHns but due to applicability of INDAs, provisional interest
6 Debt Service Coverage ratio Auxillary+ Interest+ alvl! 4 }p is booked on the loan amount, leading to increase in
other Adjustments like e b losses/deterioration of shareholder funds/showing
loans on sale of Fixed negative ratio
Assets etc)
600.50 1,49,706.30 0.0040] | -48.04%
1,063.98 1,37,834.21 | 0.0077|
Total Share
Total Liabilities Holder's Equity Interest free loan has been provided to the company,
1,49,706.30 (15,318.50) 9.77 99.02% but due to applicability of INDAs, provisional interest
7 Debt Equity Ratio is booked on the loan amount, leading to increase in
losses/deterioration of shareholder funds/showin
1,37,834.21 (138.75) 993.42 i Vg
negative ratio




NOTE 39: Compliance with approved scheme (s) of arrangements
No scheme of arrangements was required u/s 230 to 237 of the companies Act, 2013 during the year, as such disclosure is not required.
NOTE 40: Utilisation of borrowed fund & Share Premium
a) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kinds of
funds) to any other person or entities including foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall directly or indirectly lend or invest in other person or entities identified in any manner whatsoever

by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries;

b) The company has nor received any fund from any person or entities including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall -directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the
like to or on behalf of the ultimate beneficiaries;

NOTE 41: Undisclosed Income

The company has neither surrendered nor disclosed any income during the year in the tax assessments under the Income Tax Act, 1961.

NOTE 42: Corporate Social Responsibility (CSR)
CSR is not applicable on the Company.

NOTE 43: Cryptocurrency or Virtual Currency

The company has neither traded nor invested in cryptocurency or virtual currency as such no dislosure is required.

NOTE 44: MICRO, SMALL & MEDIUM SCALE BUSINESS ENTITIES

There are no Micro, Small and Medium Enterprises, to whom the company owes dues which are outstanding for more than 45 days as at

31% March, 2023. This information is required to be disclosed under the Micro, Small and Medium Development Act, 2006 and has been
determined to the extent such parties has been identified on the basis of information available with the company.

NOTE 45: The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards
notified under the Companies Act, 2013. Accordingly, the company has complied with the Accounting Standards as applicable to a Small
and Medium Sized Company.”

NOTE 46: PREVIOUS YEAR FIGURES

Previous year figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/
disclosure.

Auditor's Report

As per our report of even date annexed

For M/s ASAK & Associates For and on behalf of the Board of Directors of
Chartered Accountants Amulet Technologies Limited
Firm\Registration No. 019268N

Wnju Srivastav
Director
IN: 00295679

M.NO. 090209 “JDIN: 00028702

Place : New Delhi
Date : 25th May 2023



