e N e e e A Sl B~

S.8. CHOPRA eZ CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495

Fax: 91-11-23713516

ICAI Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of Intec Capital Limited,

Report on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Intec Capital Limited (the "Company”) for the quarter ended 31
March, 2024 and for the year ended 31 March, 2024 (the “Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, as
amended (the "Usting Regulations").

In our opinion and to the best of cur information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii. except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, gives a true and fair view in conformity with the applicable
accounting standards and other accounting principles generally accepted In
India, of the net loss and other comprehensive income and other financial
information of the Company for the quarter ended 31 March, 2024 and of the
net loss and other comprehensive income and other financial information of the
Company for the year ended 31 March, 2024,

Basis for Qualified Opinion

The Company has availed term loans and working capital facilities from various banks,
however, slow down of its lending business and increased level of non-performing /
Impaired loan portfolio, has impacted its cash flow / liquidity, and the Company Is un-
able to service term loans and working capital facilities including interest thereon to
certain banks, The interest of Rs. 5,018.76 lakhs I.e. Rs, 387.09 lakhs and Rs. 1,459,32
lakhs for the current quarter and year ended 31 March, 2024 respectively and Rs.
3,559.44 lakhs for the period upto 31 March, 2023, though accrued on these loans has
not been accounted / provided for by the Company, due to the reasons as described by
the Company in note no, 4 to these standalone financial results. The same has resulted
in the non-compliance of the Ind AS and Inconsistency in the application of the




accounting policies of the Company,
provided for, the Company’s total ¢
2024 would have been Rs.
ended 31 March, 2024 waul
interest of Rs. 387.09 lakh
ended respectively) and Rs,

and if the said interest would have been accounted /
omprehensive loss for the quarter ended 31 March,
1,046.00 lakhs and total comprehensive loss for the year
d have been Rs. 2,826,32 lakhs (considering the unprovided
s and Rs, 1,459.32 lakhs for the current quarter and year
5,677.67 lakhs and Rs, 6,385.76 lakhs (considering the total
unprovided interest Rs. 5,018.76 lakhs including the earlier year's interest) as against
the reported figure of total comprehensive loss of Rs. 658.91 lakhs and Rs. 1,367.00
lakhs for the current quarter and year ended respectively,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accerdance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

There are various events or conditions which Indicate existence of material uncertainty
about the Company's ability to continue as a going concern viz. huge accumulated losses
since earlier year/s and also in current quarter / year which have resulted in substantial
erosion of net worth of the Company, non-carrying of any lending / operational activities,
and also there are no immediate measures / resources with the Company to make
payments towards the borrowings which are already in default and other liabilities
including towards employees / statutory dues etc. These events or conditions indicate
the existence of material uncertainty that may cast significant doubt on the Company’s
ability to continue as a going concern, However, management has prepared these

financial results of the Company on a Going Concern due to the reasons as described in
Note 5 to the financial results, '

Our qualifi

ed opinion on the Statement is not further qualified in respect of the above
matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net loss and
cther comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

the standalone annual finandial




In preparing the Statement, the B
Company's ability to continue as
related to going concern and usin
Board of Directors either intends to
no realistic alternative but to do so.

oard of Directors are responsible for assessing the
a going concern, disclosing, as applicable, matters
g the going concern basls of accounting unless the
liquidate the Company or to cease operations, or has

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a3 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic dedisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the
concern basis of accounting and, based on the audit evidence obtained,
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a
going concern,

going
whether a

. Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, whether the Statement represents the underlying
transactions and events in a manner that achleves the fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In Internal control that we identify during our audit,
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Other Matter

The Statement include the quarter ended 31 March, 2024 and the
corres previous year as reported in these standalone
ing figures between the audited figures in respect
year and the published unaudited year to date figu
quarter of the cur

res up to the third
rent and previous financial year respectively,
limited review, as required under the Li

which were subject to
sting Regulations.
Qur qualified opinion on the Statement is not further modified In respect of the above
matter.

For S. P. Chopra & Co,
Chartered Accountants
N4 s Firm Regn. No, 000346N

\ /,.»Z;‘\;-,:/"(Gautam Bhutani)
N$Rep 700/ Partner
Place : New Delhi L
Dated: 21 June, 2024
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors of Intec Capital Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Intec Capital Limited (the "Parent Company") and its subsidiary (the
Parent Company and its subsidiary together referred to as the Group") for the quarter
ended 31 March, 2024 and for the year ended 31 March, 2024 (the "Statement"), attached
herewith, being submitted by the Parent Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations”). Attention is drawn to the fact that the
consolidated figures for the quarter ended 31 March, 2024 and the corresponding quarter
ended in the previous year, as reported in these consolidated financial results have been

approved by the Parent Company's Board of Directors, but have not been subjected to
audit.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of the other auditor on separate audited
financial statements of the subsidiary company, the Statement:

i includes the results of the following entities;
Name of Company Nature
Intec Capital Limited, India Parent Company
Amulet Technologies Limited, India Wholly Owned Subslidiary of
Parent Company

il is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iil, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, gives a true and fair view in conformity with the applicable
accounting standards, and other accounting principles generally accepted In India,
of the consolidated total comprehensive loss, and other financial information of the
Group for the quarter ended 31 March, 2024 and of the consolidated total

comprehensive loss and other financial Information of the Group for the year ended
31 March, 2024, A2 A0PRAR




Basis for Qualified Opinion

The Parent Company has availed term loans and working capital facilities from various
banks, however, slow down of its lending business and Increased level of non-performing /
impaired loan portfolio, has impacted its cash flow / liquidity, and the Parent Company is
un-able to service term loans and working capital facilities including interest thereon to
certain banks. The interest of Rs. 5,018,76 lakhs i.e. Rs. 387.09 lakhs and Rs. 1,459,32
lakhs for the current quarter and year ended 31 March, 2024 respectively and Rs. 3,559.44
lakhs for the period upto 31 March, 2023, though accrued on these loans has not been
accounted / provided for by the Parent Company, due to the reasons as described by the
Group in note no. 4 to these consolidated financial results. The same has resulted in the
non-compliance of the Ind AS and inconsistency in the application of the accounting
policies of the Group, and If the said interest would have been accounted / provided for,
the Group’s total comprehensive loss for the quarter ended 31 March, 2024 would have
been Rs. 236.88 |akhs and total comprehensive loss for the year ended 31 March, 2024
would have been Rs, 2,022.54 lakhs (considering the unprovided interest of Rs, 387.09
lakhs and Rs. 1,459.32 lakhs for the current quarter and year ended respectively) and Rs.
4,868.55 lakhs and Rs. 5,581.98 lakhs (considering the total unprovided interest Rs.
5,018.76 lakhs including the earlier year's interest) as against the reported figure of total
comprehensive income of Rs. 150.21 lakhs and total comprehensive loss of Rs. 563,22
lakhs for the current quarter and year ended respectively.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our report.
We are independent of the Group in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence obtained by
us and other auditor in terms of their report referred to in "Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related ta Going Concern

There are various events or conditions which Indicate existence of material uncertainty
about the Group’s ability to centinue as a going concern viz. huge accumulated losses since
earlier year/s and also in current quarter / year which have resulted in substantial erosion
of net worth of the Group, non-carrying of any lending / operational activities, and also
there are no immediate measures / resources with the Parent Company to make payments
towards the borrowings which are already in default and other liabilities including towards
employees / statutory dues etc. These events or conditions indicate the existence of
material uncertainty that may cast significant doubt on the Group's ability to continue as a
going concern. However, management of the Parent Company has prepared these financial
results of the Group on a Going Concern due to the reasons as described in Note 5 to the
financial results.

The auditor of Amulet Technologies Limited, Subsidiary Company have also commented on
Going Concern and have given ‘Material Uncertainty related to Going Concern” in their
auditor’s report for the quarter and year ended 31 March, 2024,

Our qualified conclusion on the Statement Is not further qualified in respect of the above
matter.




Management's Responsibilities for the Consolidated Financial Results

prepared on the basls of the consolidated annual financial
statements. The Parent Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit anc] other
Comprehensive income and other financial information of the Group in accordan_ce with the
applicable accounting standards prescribed under section 133 of the Act reaq with relevant
rules issued thereunder and other accounting principles generally aCQEptcd in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of.adequate
accounting records in accordance with the provisions of the Act for safegugrdlng of .the
assets of the Group g frauds and other irregularities;
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estimates that are and the design, implementation and
maintenance of adeq rols, that were operating effectively for
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purpose of preparation of the Statement by the Directors of the Parent Company, as
aforesaid.
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futu
I
Cease to continue as a going concern,

Evalugte the overall Presentation, structure and content of the Statement, including
the disclosures, and whether the State

ment represent the underlying transactions
and events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence re
information of the entities within the Group of

to express an opinicn on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors, For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the diraction, supervision and performance of
the audits carried out by them, We remain solely responsible for our audit opinicn.

We communicate with those charged with governance of the Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intemnal control that we identify during our
audit.

garding the financial results / financial
which we are the independent auditors,
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pendence, and to communicate with them
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d safeguards.

We also performed procedures in accordance with the Circular No, CIRICFD/CMDI/44/2019

dated 29 March, 2019 issued by the Securities Exchange Board of India under Regulation
33 (8) of Listing Requlations, to the extent applicable.

Other Matters

a. We did not audit the financial results of the Subsidiary Company, namely Amulet
Technologies Limited, whose financial results reflect total assets of Rs. 1,337,10
lakhs as at 31 March, 2024, and total revenues of Rs. 2.37 lakhs and Rs. 9,68
lakhs, total net loss after tax of Rs. 1.90 lakhs and Rs. 7.24 lakhs and total
comprehensive loss of Rs. 1.90 lakhs and Rs. 7.24 lakhs, for the quarter and the
year ended on that date respectively, and net cash outflow of Rs. 1.15 lakhs for the
year ended 31 March, 2024, as considered In the consolidated financial results,
These financial results have been audited by the other auditor whose report has
been furnished to us by the Parent Company’'s Management and our qualified
opinion and comments under ‘Material Uncertainty related to Going Conce::n’ on the
consolidated financial results, in so far as it relates to the amounts and disclosures
Included in respect of the sald Subsidiary, Is based solely on the audit report of the
said auditor and after consideration of the further facts and Information provided to
us by the Parent Company’s management, at the time of consolidation of these

financial results, and the procedures performed by us as stated In Basls for Qualified
Qpinlon paragraph above,




Furthe!', read with “Qualified Opinion” paragraph above, we report that the
consolidated ﬁggres for the quarter ended 31 March, 2024 and the corresponding
quarter ended in the-previous year as reported in these consolidated financial
resu\t‘%, are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current and previous financial year respectively, which were subject

to limited review, as required under the Listing Regulations.

Our qualified opinion on the Statement is not further modified in respect of the above

matters.
For S. P. Chopra & Co.
Chartered Accountants

Firm Regn. No. 000346N

(Gautam Bhutani)
Partner
M. No. 524485

UDIN: Q4 §2uM 8 K EA VW ESY 0

Place : New Delhi
Dated: 21 June, 2024






Notes

erprises ('SME') customers and has no overseas operations / units and as there are ng oReratons at thel

Subsigiary Company, na segment reporting Is required under Indlan Accounting Standard for Operating Segments {ind AS 108).
4 The Company has availed term loans and working capital faciiities fram various banks, however, sow down
'mpacted l1s cash flow / Uquidity, and the Company 1s un able 1o service tarm loans and working caphal Facilities Including Interest thereon to certain banks, As the propotals for
restructuring/settiement submitted by the Company was not Sccepled by the banks, and as In view of the Company the same s not justifiable considering the present linancia) and busin

64 Lakhs for the earlier Quarter and year ended 31 March 2023 respectively). though atcrued on thest loans, has not been!
prowided in these financial resuits,
5 Ihe accumulated losses of the earlier years and the substantial losses during the current year which are mainly due to non tamying out the lending activities

trom tnhe borrowers. / customers, have resulted in erosian of

deferred tax assets has not been recognised on accumulated brought forwarded and current tax
mainly on Impairment on loan and investment in Subsidiary (as detaited In nate 6 above) and hadl

» L rsal of deferred Fauﬁnua:rro»w.ﬂﬁn_ﬁs rsnuwgm::an_g.re—ﬂ:iﬁgi:ﬂ-
above) and creatlon of deferred tax kabilities of Rs. 149.96 lakhs on other lemporary differences.

8 The figures for the quarter ended 31 March, 2024 are the balancing figures between audited figures of the full financial year and pubished unaudited year ta date Fgures up ta the third quarter of the|
previous finandal year, which Wefe subjected to limited review.

The figures of the previous quarter / year have been regrouped and / reclassitied, wherever considered nhecessary, to conform to turrent quarter's disclosures.

For and-on behalf of the Board of Directors.

of Intec Capltal Limitea '
SanjeevGoel ' -
Place : New Delhl. (Managing Director)
Uﬁ-nuﬂ_.ba.uaa

DIN - 00028702




Statemant o Impact of Auclit Qual

ANNEXURE]
Statement on Impact of Audit gunuﬂcgﬂgn; on Standalone Audited Flnancial Results

[Sex Regulation 33 /52 of the ses|
Audited figures (us reported
SLND Particulars after adjusting for
| e o qualifications) qualiNizations)
lurnover | Iotal incame 379.68 379.68
! g Folﬂ.lnﬁndl lure (including tax) 1.746,68 6,765.44
| Exceptional item Gan on extinguishment of borrowings
undes One Tinie Seltlement . :
Net (loss) (includin other comprohansive Incoma) {1.367.00) (6.385.76)
Earnings Por Share {7.45) (34.30)
> | Total Ayspry 9,629.53 9,629,53
- latal Liabilities 6,079.30 11,098.06
A Net Worth 3,550.23 (1.468.53)
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and increased level of non-pesforming / impalred loan pontfallo, has impacted ity cash flew / liquidity, and the Company Is un-
able to service term loans and warking capital facllitjes intluding Intorest thereon to certaln banks, The Interest of Rs. 5,018.7¢,
lakhs I.e, Rs. 357,09 lakhs and Rs, 145932 lakhs for the current quarter and year ended 31 March, 2024 respectively and Rs,
3,559.44 lakhs for 1he pariod VRt 31 March, 2023, though eccrued on these (oans has not been aecounted / provided for by th
Company in thoge standalone Anancial reguls,

'ype of Audi Quatitication ; Qualified Opinian

Frequency of qua Ification A\ppeared Fifth time

[ For Audit Qualification(s) where the Impact
The Company is in the talks / discussian
Proposal for selllement of i1g loans had
Interest amounting Rs. 5,018.76 lakhs In
Is alsa In the advanea Stage

it quaniified by the auditor, Management's Views:
with banks for festruciuring / one tima
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odjusting for after adjunting lor
T Fualification) QuiEficytions)

g B | Ilnu_m-Er .l'_il'll_d__ moms 389 35 38538
Total Ex ture (i fax) 557134
[xww':zm - ;:Tmmﬂnm of horrowings oL

3 |under Dne Tima Settiernent ’ )
4 [Net Prafn [including ather comprehensive Incomne) (563.22 15,581 3§),
|5 |Eamings Per Sharg (3.08) (30.53]
C 1§ Pehee 9,517.45 S.517.45
P ITatal Liahilitiog

J 6,087.00 11,105.78
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J 1
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For Audit Quaiificatio 2) Where the impact is not quangificq the auditor: |
(1) Management's estimation on the impact of sudir qualification; NA
Ii) If management is unable to estimate (e jm 3

reasons for the same: NA
i) Auditory’ Comments on (] or (ii) above: NA
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For and behalf of he Board
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Managing Direetor
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(Surender éﬂll{oﬂ)’ '

Chairman of Audit Commiltee

M. No. 524485

Place: New Delhi
____| Date: June 21, 2024
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e Asat l As at Ag sl At at
Particutary 31 March, 2024 | 31 Mare, 2023 | 34 pa 2024 | 31 2011
e 1 Ma1ch, 2024 | 31 Mareh, 2027 22 March, 2024
ASSITS
Finanelal agsepy
Cath and (agh ovalenty 524 61 119.79 51758 123,90
Rank Balance athes han cash and exgh
equvalents 048 . 0.8
lpany G,148.9¢ 693858 484485 5575892
Imattments 6.84 ma 684 (7]
Other Minencial aysets 469,75 619.74 47058 62075
Noa-finanelal a1sgty
Currem tax assery [met) 158 366 4561 166
Lax asyets (neg) 2,244.84 152193 2,264.84 1909
Propenty, plant and equipment 170 4197 L85 1,242.55
Inlangible aswery 1193 16.15 11.9) 16.15
Rignt-of-use assets 56.34 5731 5634 5731
Other non-linangig) assety 199 1504 199 1750
Han cisrent ansoty heid for ale 12293 12293 1229 1219
Total Assers T 962953 10,637.84 9,517.45 9,715.33
UABRITIES AND eQuity
LLABILITIES
Firancial Uabim ey
Bormowmps 5,488.65 5321841 5.491 30 5,378.81
Ledse Eatubirioy a7 ns nrn 7185
Otner Mnangig) lanc:eg
rﬂm a3 of mucrg
muumm 18.90 i 19.45 in
+ Tatal PuLLindnyg dury of other Lhan
ST enterprives and smgli entorpries 44448 295.40 4759 28644
Non-Financla] Liabiintiey
Proviziony 1739 13 1739 in
Other noe firameial Gabdiliey ELRBE 18.01 EEBLY 1801
EQuity
Equity shara apiry) 1,836.63 LBl6.63 LBl 63 LB36.63
Ottier equry 1,713,60 3,080.60 159382 2,157.04
Total Uabikities and Equity 10,637.84 | 9,517.45 9,715.32
Far and an bahalf of the Board of Direcion
o latec Capital Limiteg
’—'L \’-JM :
Sanjeav Gogl
: New Daihl, (Managing Directoy)
Date . 21.06 2024 DiN - 0onz2s70;
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