(CA) ASAK & ASSOCIATES

To

The Board of Directors
Amulet Technologies Limited

ADDENDUM TO THE INDEPENDENT AUDITOR’S REPORT ISSUED UNDER
REGULATION 33 OF SEBI (LISTING _OBLIGATIONS & DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED FOR THE OUARTER &
FINANCIAL YEAR ENDED 315" MARCH 2024

I. We ASAK & Associates, Chartered Accountants, statutory auditors of Amulet
Technologies Limited refer to refer to our report dated 21.05.2024 issued in connection
with the financial results for quarter & financial year ended 31" March 2024 dated
21.05.2024.

2. We are making this addendum to add the following para after “Basis for Opinion” to the
aforesaid report:

Material Uncertainty Related to Going Concern

a. The company has a negative net worth of Rs. 16,042.34 (Rs. In thousand) and Non-
Current Borrowing of Rs. 1,36.100 (Rs. In thousand) and Current Borrowings of
Rs. 13,248.06 (Rs in thousand). The Company’s Total Liability of Rs. 1,49,752.74
(Rs in thousand) exceeds its total assets 1,33.710.40 (Rs. In thousand).

b. The company’s assets are primarily include Land & Building of Rs. 1,18,724.59
(Rs in thousand) the Borrowing can’t be repaid without disposing of the Land and
Building. The Company has interest free borrowings from its holding company,
which is allowing time to repay. These events or condition indicate that a material
uncertainty exist that may cast significant doubt on the company’s ability to
continue as a going concern.

Our opinion is not modified in respect of this matter.

For M/s ASAK & Associates

Chartered Accountants

FRN 019268N

Date: 21.05.2024
Place: DELHI

M. No. 090209

IH/33, N. |.T,, Faridabad - 121 001
Ph.:0129-2417747,4029541
E mail : amitkumar@asabusiness.com






“ m ASAK & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
AMULET TECHNOLOGIES LIMITED

Opinion

We have audited the Financial Statements of AMULET TECHNOLOGIES LIMITED, which comprise
the balance sheet as at 31 March 2024, and the statement of Profit & Loss and statement of cash flows for
the year then ended, and notes to the Financial Statements, including a summary of significant accounting
policics and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial Statements give the information required by the Act in the manner of so required and give a true
and fair view in conformity with the accounting principles accepted in India, of the state of affairs of the
company as at March 31st, 2024, its Loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements scction of our report. We are independent of the
code of ethics issucd by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code Of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Material Uncertainty Related to Going Concern

We draw attention to note No.9, which indicate that the company has negative net worth of Rs. 16,042.34
(Rs. In thousand) and note no. 10 Non-Current Borrowing of Rs. 1,36,100 (Rs. In thousand) and Note no. 11
Current Borrowings of Rs. 13,248.06 (Rs in thousand). The Company’s Total Liability of Rs. 1,49,752.74
(Rs in thousand) exceeds its total assets 1,33,710.40 (Rs. In thousand).

The company’s assets are primarily include Land & Building of Rs. 1,18,724.59 (Rs in thousand) the
Borrowing can’t be repaid withont disposing of the Land and Building. The Company has interest free
borrowings from its holding company, which is allowing time to repay. These events or condition indicate
that a material uncertainty exist that may cast significant doubt on the company’s ability to continue as a
going concern,

Our opinion is not modified in respect of this matter.

IH/33, N. |.T., Faridabad - 121 001
Ph.:0129-2417747, 402954
E mail : amitkumar@asabusiness.com |






Emphasis of Matters — Contingent Liabilities

We draw attention to Note 26 of the financial statement, wherein disclosure regarding contingent liabilities
of Rs 400 Crore (Under Consortium) Bank of India balance outstanding as on 31.03.2024 Rs. 44.532 Crore
& Term Loan of Rs. 15 Crore (State Bank of India) balance outstanding as on 31.03.2024 Rs. Nil as guarantee
given on behalt of the holding company “Intec Capital Ltd” to Bank of India and State Bank of India
respectively. Our opinion is not modified in respect of this matter.

Management’s Responsibility for Financial Statements

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, cash flows of the Company in accordance with the
accounting principles accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application appropriate accounting policies ;making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate Internal
Financial Controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements and management is responsible for assessing the Company’s ability to
continue as a going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
I g pany P g1

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud any involve
collusion, lorgery, Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system'in place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exits related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors repots. However future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial Statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by The Companies (Auditors Report) order 2020, the order issued by Central government
of India in terms of sub section (11) of section 143 of the Act, we give in the “Annexure-A”, a statement
the matters specified in paragraph 3 and 4 of the said Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.
¢) The company does not have any branch which has not been audited by us.

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

¢) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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V.

£)

h)

In our opinion, there is no financial transaction, which would have adverse effect on the financing of
the company.

On the basis of written representations received from the directors as on 31 March, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company & the operating effectiveness of such controls, refer to our separate report in *Annexure-
B’ to this report; and,

With respect to the other matters included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit & Auditors) Rules 2014,in our opinion and to our best of our information and
according to the explanations given to us :

L. The Company does not have any pending litigation.

II. The company does not have any long term contracts including derivative contracts which require
provision under any law or accounting Standard for material foreseeable losses.

1. There was no amount which was required to be transferred to the Investor Education and

Protection Fund,

IV. (a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material cither individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material cither individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
a. and (b) above, contain any material misstatement,

The company has not proposed or declared or paid any dividend.
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Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rule, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirement for record retention is not applicable
for the financial year ended March 31, 2024.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN- 019268N

AMIT KUMAR
(PARTNER)
ML.NQ, 090209

DATE: 2 )OS/ZL!

UPIN'-AY 090209 BK ALY I6Y
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Annexure-A to the Independent Auditor’s Report of Even Date on the Financial Statements of Amulet

Technologies Limited

A statement as required on the matter specified in the paragraph 3 & 4 of The Companies (Auditors
Report) Order 2020, the order issued by Central government of India in terms of sub section (11) of
section 143 of the Act,

(i)  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(e)

(ii)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets as such reporting under clause 3
(a) (B) is not applicable.

All the assets have been physically verified by the management during the year, which in
our opinion is reasonable having regard to the size of the company & the nature of its assets.
According to the information and explanation given to us, no discrepancies were noticed on
such verification.

According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds/registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land which are
frechold, are held in the name of the company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment during the year and
intangible assets are not held by the company.

As per Information and explanation provided by the management, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

(a)  The company does not have any inventory; as such the clause is not applicable
to the company.

(b)  The company has not been sanctioned working capital limits in excess of Rupees 5
crore, in aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

(iii) The Company has not made investment in, companies, firm, Limited Liability Partnerships, but
granted unsecured loans to other parties, during the year, in respect of which:

The company has provided loan during the year but not stood guarantee or provided
securities to any other entity, in this regards we report as under:

(1) The Company does not have any subsidiary, Joint venture or associate, as such reporting
under this clause is not applicable.
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(ii) The Aggregate amount of loan advanced during the year was Rs. NIL and the balance
outstanding at the year-end was Rs. 14,509.50 thousand.

(b) The Company has not made any investment, In our opinion, the terms and condition of
grant of loans during the year are, prima facie, not prejudicial to the company’s interest.

(¢) In respect of loans granted by the Company, the schedule of repayment of principle and
payment of interest has not been stipulated and is in the nature of demand loan, as such
the regularity of repayments of principal amounts and receipts of interest cannot be
commented,

(d) As explained by the management in respect of loans granted by the Company, there is
demand loan overdue amount of Rs. 14,509.50/- (Rs. In thousand) remaining
outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the
same parties.

(D The Company has granted loan which are repayable on demand or without specifying

any terms or period of repayment during theyear, the aggregate amount of loan was Rs.
14,509.50 thousands, which is the 100% of the total loans granted. But the company has
not granted any loan to promoters , Related parties as defined in clause (76) of section
2 of the Companies Act, 2013.

(iv)  According to the Information & explanation given to us and based on the audit procedure conducted
by us, we are of the opinion that company has complied with the provisions of Section 185 and 186
of the Act in respect of grant of loans.

(v)  The company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to
the company.

(vi) The Central Government has not prescribed the maintenance of cost records u/s 148 of the Act, in
respect of business activities carried out by the company. Thus reporting under clause 3(vi) of the
order is not applicable to the Company.

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, Employees State Insurance, Income Tax, Sales-Tax, Goods and Service
Tax, duty of customs, Duty of Excise, Value Added Tax, Cess & any other statutory dues
applicable to it & there are no undisputed dues outstanding as on 31.03.2024 for a period of more
than six months from the date they became payable.

(b) According to the information & explanations given to us and based on the audit procedure
conducted by us, we are of the opinion that there were no statutory dues referred to in sub clause
(a) above which have not been deposited on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that have been surrenderedor
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(43 of
1961).
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(iv)  (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
Other lender.,

(¢) The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) Onan overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associates or joint ventures as such the reporting
under clause 3 (ix) (e) (f) of the order is not applicable.

(v) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of theOrder
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting underclause
3(x)(b) of the Order is not applicable.

(vi) (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report,

(¢) In our opinion and as per the information and explanation provided to us, the company has not
received any whistle blower complaint during the year,

(vii) The company is not a Nidhi Company; hence reporting under clause 3(xii) of the Order is not
applicable to the Company.

(viii)  In our opinion and according to the information & explanation given to us, the company is in
compliance with section 188 of the Companies Act, 2013 where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards and section 177 is not applicable to
the company.

(1x)  (a) Inouropinion the Company has an adequate internal audit system commensurate with thesize and
the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(x) In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of theCompanics
Act, 2013 are not applicable to the Company.
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(xi)  (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of theOrder is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

(xii)  The Company has incurred cash losses during the financial year covered by our audit and also in the
immediately preceding financial year, the detail of which is as under:

F.Y. Amount (Rs. In thousand)
2022-23 13946.96
2023-24 509.95

(xiii) We have been appointed auditor during the year and there were no issues, objections or concerns
were raised by the outgoing auditors

(xiv)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xv)  In our opinion the provision of section 135 of the Companies Act, 2013 relating to corporate social
responsibility are not applicable as such the reporting under clause 3 (xx) of the order is not
applicable.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: \ ¥/H7
DATE: D) /os/zo 20)
UDIN)- 24090209 BKELYT | &Y
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Annexure-B to the Independent Auditor’s Report of Even Date on the Finanecial Statements of Amulet

Technologies Limited

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“The Act”)

To The Members of Amulet Technologies Limited

We have audited the internal financial controls over financial reporting of Amulet Technologies Limited as
of 31* March, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial conirols, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and

their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

2\
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system over
financial reporting and such financial controls over financial reporting were operating effectively as at 31"
March, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASAK & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: 'D{AHI

DATE: 2| /oS /2@24
UOIN = 24090209 BK BT | 6Y



AMULET IES LIMITED

CIN; U74140DL2011PLC2178R0, EMAIL: amulet.compliance@inteccapital.com
BALANCE SHEET AS AT 315t MARCH, 2024

unless attherwise 5t

I

AS AT 31.03.2023
ASSETS
Non- current assets
a. Property, Plants & Equipement 3 1,18,724.59 1,19,958.38

Current Assets

a. Inventories

b, Financial Assets
(i} Investments

{ii) Trade receivables :
(i) Cash and cash equivalents 4 206.69 411,71

{iv) Bank balances ather than(iii} above 5 . 34.87
(v] Loans 5 14,509.50 13,840,110

{vl) Others (to be specified)
c. Current Tax Assets (Met) -
d. Other Current Assets 7 179.63 207,27

Total Assets 1,33, 1,34,491 83

EQUITY AND LIABILITIES

EQUITY

a. Equity Share Capltal 8 2,500.00 2,500,00

b. Other Equity 9 o smazasy (17,318.50)
Total Equity (16,082,34) {15,118.50)

LIABILITIES

Nean-current liabilities
a. Financial Liabilities
(I} Borrowings 10 1,36,100,00 1,36,100,00
(i) Trade Payahle
Current Liabilities

a. Financial Liabilities
(i) Borrowings 11 13,248,068 13,606.30
(i) Trade Payable |

(1) Other financial liabilities 5 I

b. Other current Liabilities 12

{A) total outstanding dues of micro enterprises and small

enterprises; and 59.00 35.40

(B) total outstanding dues of creditors other than micro

enterprises and small enterprises, ] 342.01 . GRO9

c. Provisions 0.13

d. Current Tax Liabliities (Net) 3,53 0.54
Total Equity and Liabilities 1,33,710.40 © 1,34,91.83

The accompanying notes 1 to 46 form an integral part of the

Financial Statements

Auditor's Report

As per our report of even date annexed

For M/s ASAK & Associates For and on behalf of the Board of Directors of

d Accountants Amulet Technologies Limited

{chartere

51 Sanjeev Goel
Director

DIN: 00028702

Place : New Delhl
Date : 21st May 2024




AMULET TECHNOLOGIES LIMITED
REGISTERED OFFICE: 708, MANJUSHA BUILDING 57 NEHRU PLACE, NEW DELHI 110019, INDIA

CIN: U74140DL2011PLC217880, EMAIL: amulet.compliance@inteccapital.com

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED 31st MARCH 2024

:Revenue from Operatians 13

| ther Income 14 96'/.btii 1,028,349
fotal Revenue 967.56 I [ 1,023.39
I'EJ(]'.‘II!I"ISES: i

Cost of Material Consumed | ; T
Employee benefits expenses | -

Finance costs ' 15 22,80 14,519.28
| Depreciation and amortization expenses 3 1,233.79 1,233,749
Other Expenses 16 434,81 AL5.07
Total Expenses 1,691.40 16,2084
Profit(Loss) before Tax (723.84) (15,179.75)

Tax Expenses:
(1) Current Tax
(3) Deferred Tax ‘

Profit (Loss) for the period ~ (723.84)] _ (15179.75)

Other comprehensive income /{loss) e
[ncome Tax effect

%Jther comprehensive income for the year (net of tax) -

Jil'otal comprehensive income/(loss) for the year (723.84) _;.'!.,15'159""5}
Earnlngs per equity share: (Nominal value per share Rs 10/-) 18
(1) Basic earning per share (in Rs) (2.90) (60.72)
(2) Diluted earning per share {in Rs) (2.90) _(60.72)

The accompanying notes 1 to 46 form an integral part of the Financial Statements

Auditor's Report

As per our report of even date annexed
For M/s ASAIK & Associates For and on behalf of the Board of Directors of

Chartered Accountants Amulet Technologies Limited

M.NO. 090209

I:?Iace : New Delhi
Date : 21st May 2024

UDIN G 40989098 EBLYTIT16Y




AMULET TECHNOLOGIES LIMITED
(CIN:U74140DL.2011PLC217880)

Regd Office: 708, Manjusha Building 57 Nehru Place, New Delhi 110019, India
Email for investors: amulet.compliance@inteccapital.com
Cash Flow Statement for the Perlod Ended 31st March, 2024 |

(Amount in Thousand) '

o Year Ended Year Ended
q’ar‘tlculam
31.03.2024 31.03.2023

|
Cash Flows from Operating Activities
Profit/(Loss) before Tax | (723.84) (15.178.75)
Depreciation, amortisation and impairment 1,233.79 1,233.79
Finance Cost 22.80 14,546 46
Non operating Income - a60 00
Amount no longer written back -
Operating (Loss) before working capital changes 532.75 (359.50)

|
Movements in Working capital:
Increase/ (Decrease) in Current liabilities 300 B4 G2 24
(Increase)/Decrease in Current Assets 102.51 306987
Net Cash inflow/{outflow) from Operating Activities 935.92 2,772.61
B. Cash Flows frem Investing Activities
Interest Income - 960 00
Increase in Loans granted (669 40) (863 99)
Term Deposit
Net cash inflow/(outflow} frdm investing activities (669.40) 96.00

|
|

C. Cash Flows from Financing Acitivities
Amount no longer written back -
lhcraase ! (Decrease) in Borrowings (358.24) 11,8/72.09
Finance Cost {22 80) (14 546 46)
Net cash (outflow) from investing activities (381.04) (2,674.38)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) (114.52) 194.23
Opening Cash & Cash Equivalents 411.21 216.48
Closing Cash & Cash Equivalents 296.69 411.21

For M/s ASAK & Associates
CHARTERED AGCQI;:!N'\I‘ANTS
F.R. NO:019268N ';,\
H\ '-'. NO. \%
c 268N \' ]

M.NO. 0090209

Place: Now Delhi
Date ; 21st J‘u‘lay 2024

Note! The above financial results have been prepared for the purpose of consolidation with the results of holding company

For and behalf of the Board of Diroclars of
Amulet Technologies Limited

FrSrivastavs

Director

DDIN 39090093 EBLYTT S
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(i
|tA} Equity Share Capital
Far the year ended 11 March, 2024

(Amounts in INR Thetsands , unless ditherwise stated|

T
| Balancw as al ‘ Changed In edquity share capital due to Hestated balance as at 01 Changes In equity share capltal during Balance a5 at
| 01 Aprl, 2023 prior period errors April, 2023 the perisd 31 March, 2024
| 2,500.00 5 2,500.00 [ . 25,000.00
. Forthe year ended 31 March, 2023
|
Balance as at Changes in equity share capital due to fiestated balance as at 01 Changes In equity thare capital during Balanee as al
01 april, 2023 prior period errers April, 2022 the peried 31 March, 2022
= 7,500,00 2,500,00 i - 7,500,100
() Dther Equity
feonarves it urplus L
— — Dbt / Equity Exehange (| ';"‘"“ B
appiiesti f instruments | Effective differences Hithor Haney
PR NElen | EeracHent thraugh portion of | Bevaluatian an Comprahensive peceliay
Particulars manay compaind Cagital Locurities Betained Gther entmen | erersion | By Ineomin - - ARainst Total
pending financial Reseve Promium Earnings Camerabensl|  Hadem P bk ilrunr.l:l meatutement gains|  share
allotment | Instruments Fr i b L defimed bonefit | warrants
plan
| [Eafance as at T Aprl, 7023 : 117,878, 50) T T17,818,50)
(Changes |0 accounting policyfprior .
period errars
Rastated balance as at 1 April, 2023 = = 0.00 0,00 (17 818.50) 0.00 ool 0.c0 .00 o 117,88 50
Total Comprehensive income duting E | = e
e year (T23.84) | | t2
CHvltinals . . . : — - i
|
Trarsher to retained earning =il [ EEuE |
(Apprropiiation during the year : ; 2 # . . - =% == I | |
Balance as at 11 March, 2024 0,00 0,00 .00 0.00 [(ER-EERE o.00] 0,00 .00 o.00 T o0 [t RTERt T
Furiorves B Surplus
| Ty Equity Debt / Equity Fechange (Jthe:; I:’m% &
| e instruments | Effective differances il Mandy
| Ipplication | campononl of thraugh | portion of | Revaluation on Komgrohenibn; | |imoeiver
Partlculars maney compound Capital Securlties Retained Other Pl s I incame - fo- ngainut Tatal
pending financial Resove Premium Earnings Comprehensi|  Hecdges P s flmncl?ul measurement gains ahare
allotment | Instruments it Lid Rt wi dafined Leasfin | warfants
plan
|Balance as at T Aprll, 2022 o 181,489, 28] o TEREEO G | [FRCEE N
Chatgers (1 accounting policyf prior - : =
petiod aifor
Ef_\ll_n.i:_'il.l'--la.-nl woas al 1 April, 202 1,01 61 489, 20) 0.0 0.00 0.00) 0,00 GRAS0,53 030, 1Y
Total Cemprehensive Income during EREEC D S A
e yarar It L
Diwnedenes N 32T "
| Transher Lo retained sarming . = e = e e
A oprintion shurng the year - - : s
Balanee as at 31 March, 2023 0.00 0.00 0.00 ooo|  (eesBI| T oo 0,00 0.00 0.00 wAnL0.3) AT

The accompanying netes 1 to 46 form on integrol part of the Financlal Statemonts

As par our report of evon date

| Place : New Delhi
Date © 215t May 2024

CUDM Y, 24DIOIDIBEB

LT BY

For and an behalf of the Board of Direetars ol

Amiilet Technolaios r imitod

Lk
e jeev Gael

Irector

T Tinju Srivastava
o Direcior
DN OD295G4 T




AMULET TECHNOLOGIES LIMITED

Significant accounting policies and notes to the financial statements for period ending 31st MARCH 2024

COMPANY OVERVIEW

Amulet Technalogies Limited was incorporated as private limited company on 30" April 2011, It converted in public limited company on 2 /"
March 2012.The Primary objective of company is to offer consultancy, advisory & all related services in all areas of information technology
including computer hardware & software, data temmunication, telecomm unications, manufacturing & process contral & automation,

SIGNIFICANT ACCOUNTING POLICIES

Compliance with Ind AS || ' '

F.l Basis of Preparation

The financial state |ents have been prepared in accordance with the Indian accounting Standards ('IND AS') as per 1}19 Companies
(Indian Accounting tandards) Rules, 2015, and other relavant provisions of the Companies Act, 2013.The Financial statements have
been prepared on accrual and going concern basis, The accounting policies have been consistently applied by the company and arc
consistent with thoslé used in the previous year.

: The financial statements have been prepared on historical cost basis, except for the certain financial assets and financial liabilities
measured at fair value (refer accounting policy regarding financial instruments).All assets and liablities have been classified as
current and non current according to company's operating cycle other eritera.

The Financal Statement are prepared in Indian Rupees ('Rs') , which is the company’s functional and presentation eurrency all
financial infarmation presented in Indian Rupees has been rounded to the nearest thousands with two decimal places , unless stalpd
otherwise,

2.2 Estimates and Assumptions
The preparation of the Company’s financial statements requires Management to make use of estimates and judgments. In view of
the inherent uncertainties and 2 level of subjectivity involved in measurement of items, it is possible that the autcomes in the
subsequent financial years could differ from those on which the Management’s estimates are based, Accounting estimates and
judgments are used in various line items in the financial statements for e.g.:

2.2.1 Business madel assessment
2.2.2 Fair va,rue of financial instruments
2.2.3  Effective Interest Rate (EIR) - .
2.2.4  Provislons and other contingent liabilities
2.2.5  Provision for tax expenses
' 2.2.6  Residual value and useful life of property, plant and equipment

2.3 Provisions, Contingent Liabilities and Contingent Assets
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
' resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is 2 possible obligation or a present obligation that may, but probably will
not, require an outflow of resources, The Company also discloses present obligations for which a reliable estimate cannot be made,
When there is a possible obligation or a present obligation in respect of which the likelihood of autflow of resources is remate, no
provision or disclosure is made,

2.4 Property, Plant & Equipments
Fixed Assets are stated as per cost model i.e. cost of acquisition less aceumulatod depreciation/amortization and impairmont. All

significant costs incidental ta the acquisition of assets are capitalized.

Recognition:
The cost of an item of property, plant and equipment is recognized as an asset if, and only if: .

| (a{’ﬁtls_:s}pb e that future economic benefits associated with the item will flow to the entity; and




2ia

2.6

2.7

2.8

b)

4|

d)

subsequent expenditure related to item of fixed asset is added to its book value only if it increases |Fhe future benefits from the
existing asset beyond its proviously assessed standard of performance. All other expenses on the existing Fixed Assets, including day
to day repair and maintenance expenditure and cost of replacing parts, are changed to the statement of profit and loss in the year
when such expenses are incurred.

|
Gains or Losses ar’iIsing from de-recognition of tangible assets are measured as the difference betweenlthe net disposable proce#ds
and the carrying amount of the asset and are recognized in the statement of Profit and Loss when the asset is derecognized, |

Depreciation on tangible Fixed Assets.
The company is providing depreciation in line with the requirements of part C of schedule Il of Companies Act 2013, The company

continues to follow Straight Line Method of depreciation. In respect of additions to Fixed Assets, Depreciation is calculated on
prorala basis from the date on which asset is put to use. Useful life used for different asset classes is as follows:

Useful Life as Prescribed by Schedl.gle Il of

fasmts Lategory the Companies Act, 2013
Land NA
Building 30 Years

Fixed Assets whose value is less than Rs, 5000/ are depreciated fully in the year of purchase.
Annual Review L
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Revenue rccognitiLn

Ihe Company recognizes revenue from contracts with customers based on a comprehensive assessment model as set oul in Ind AS
115 ‘Revenue from contracts with customers, The Company identifies contract(s) with a customer and its performance obligations
under the contract, determines the transaction price and its allocation to the performance obligations in the contract and recognizes
revenue only on satisfactory completion of performance obligations. Revenue is measured at fair value of the consideration received
or recoivable

Expenditures
Finance Costs - Borrowing costs on financial liabilities are recognized using the EIR
laxes — Expenses are recognized including Goods & Services Tax

Staff Benefits
Leave Encashment
Leave Encashment & other benefits are paid/provided in its entirely in the accounts for the year.

Provident Fund
Pravision for provident fund is not made as 'The Employees' Provident Funds and Miscellaneous Provision Act, 1952' is not
applicatile Lo the company,

Gratuity ,
The company has r?ol made provision far gratuity as ‘The Provision for Gratuity Act, 1972’., is not applicable to the Company,
|

Other employee h(anI’its are accounted for on accrual basis,




2.9

Leases- Operating Lease

Lease rentals are recognized as expense or income on a straight line basis with reference to lease terms and other considerations

exceplt where

(i) Another systematic basis is more representative of the time pattern of the benefit derived from the asset taken or piven on
lease; or

(i) The payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessar's
expected inflationary cost increases,

Office premises are held on operating lease. Lease payments are recognized as an expense in the statement of profit & loss, The
original agreement is for 11months and is further extendable by mutual consent on mutually agreed terms,

|
Taxes | | |' |
Current Tax - '

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, in
accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure Standards (ICDS) prescribed therein. The tax
rates and tax laws usr'ed to compute the amount are those that are enacted or substantively enacted, at the reporting date,
Current tax relating to items recognised outside profit or loss is recognised in correlation to the underlying transaction either in OC
or directly in other equity.

|
Deferred Tax-
Deferred tax is provided using the balance sheet method on temporary differences between the tax basos of assels and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realiced o
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted al the reporting dato

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unusod Lax credits and any untsed
tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available apainst which he
deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax relating to items recognized oulside Profit and Loss Is recognized outside Profit or Loss (either in othor comprehoensive
income or in equity),

Deferred tax assets land deferred tax liabilities are offset if a legally enforceable right exists to set off, current tax psels agains
current tax Iiablliticq‘and the deferred taxes relate to the income taxes levied by the same taxation authorjty,

However the deferred tax assets / liabilities have not been created since there is no virtual certainity of its realisation, |

Current / Non-Current classification of assets / liabilities

Pursuant to applicability of Schedule |l of the Companies Act 2013 on Presentation of financial statements for the financial year
ended on 31st March 2024; the company has classified all its assets / liabilities into current / non-current partion based on the time
frame of 12 months from the date of financial statements. Accordingly, assets/ liabilities expected to be realised / settled within 12
months from the date of financial statements are classified as current and other assets / liabilities are classified as non-curront.




2.12 Financial Instruments |

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

a) Financial Assets
i) Initial recognition and measurement:
All financial assets are recognized initially at fair value plus, in the case of financial assels not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

ii) Subsequent Measurement:
Debt instruments at amortized cost
A ‘Financial Asset’ is measured at the amortized cost if bath the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) an the principal amount outstanding.

Debt instrument at FVTPL
FVTPL is @ residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. |
iii) De-recognition |
The company derecopnizes a financial asset when the contractual right to the cash flow fro% the financial asset end or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109, |

iv) Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition
of impairment loss an the financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance.

b) Financial liabilities
i) Initial recognition and measurement
All Financial liabilities are recognized initially at fair value and fees of recurring nature are directly recognized in profit
or loss as finance cost. The company’s financial liabilities include trade and other payables. ;
' |

ii) Subsequent Measurement:
Financial Liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to

shart matlrity of these instruments.
- !
|

iii) De-recdénition
A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expired or it
transfers the financial liability and the transfer qualifies for de-recognition under Ind AS 109, '




|
2.13 Earning per share

Basic earnings per share are calculated by dividing net income available to shareholders by the weighted average number of shares
in issue during the reporting period, excluding the average number of shares purchased by the Group and held as treasury shares.

For diluted earnings per share the profit and the weighted average number of shares in issue are adjusted to assume conversion of
all dilutive potential shares, such as convertible debt and share options issued, Potential or contingent share issuance is treated as
dilutive when conversion to shares would decrease earnings per share,

}.14 Cash & Cash._EguivaIFnts

Cash amounts represent cash on hand and demand deposits. Cash equivalents are primarily short-ter highly liquid investmonts
‘ with an original matvr)ty of 90 days or less and which are subject to an insgnificant risk of ehange in varuﬁ‘T| |

2.15 Fair values

!
The Management assessed that the cash and cash equivalents and other current assets approximate their carrying amounts largely
 due to the short- term maturities of these instruments.

| The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale

Fair value hierarchy:
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either ohservable or
unobservable and consists of the following three levels:

Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i o
as prices) or indirectly (i.e. derived from prices),

Level 3 — Inputs are not based on observable market data (unobservable inputs).

| | |
L |
Aj per our report of even date .
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| NOTES 3

| |
et s

AMULET TECHNOLOGIES LIMITED |
Notas forming part of the Standalone Financial Statements fer the poriod ended 315t March 2024 C =
L — _ NETBLOCK | NETBLOCK
| e 1 ON | ASON
’ | 31.03.2023
b | ' e
ylE e '-f?-ig\:ﬁ: s
Rs. Rs. Rs, Rs. Rs, Rs. Rs, | Bs
TANGIBLE ASSETS |
Land 88,399.30 - - §8,399,30 - - . - 88,399.30 | 88,399,400
Building 38,961,82 - . 3896182 140274 1,233.79 - B63653 | 3032529 |  3BuGLE)
TOTAL 1,27,361.12 - - 1,27,361,12 7,4D2.74 1,233.79 x 8,636.53 |  1,18,774.59 | 12736112
Note - ;
a) The Consortium Lenders have first charge over Land & building as the Company has given corporate guarantee of Rs,445371 56 thousanels [Original sanctioned

b) The Company has neither acguired any immovable asset through business combination nor has revalued any asset during the financial year,
|

|
|
|




|
Notes forming part of the Financial Statements for the period ended 31st March, 2024

(All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

NOTE : 4 CASH AND CASH EQUIVALENTS
Particulars AS AT 31.03.2024 AS AT 31.03.2023

Cash & Cash Equivalents

Cash in hand 232.58 262.9050
Deposits with ariginal maturity of less than three months 41.97

Balance with Bank

-in Current Afc 22.14 148.307%
Total 296.69 411.21 |

NOTE : 5 BANK BALANCES OTHER THAN (Note No 4) ABOVE

. b
AS AT 31.03.2023

[ Palrticulars [ : AS AT 31.03.2024 :
| -in Term Deposit ( Up to 12 Months) 34,87
[Total ’ _34.87
|IM : 6 LOANS '
Particulars AS AT 31.03.2024 AS AT 31.03.2023

At Amortised Cost
Unsecured Loans ( In India)- Lexus Impex Private Limited

14,509.50

13,840.10

Total

14,509.50

13,840.10

NOTE : 7 OTHER CURRENT ASSETS

AS AT 31.03.2023

Particulars AS AT 31.03.2024 -

. Prepaid Insurance ; 162
Balance with government authorities e
TDS AY. 2024-25 95.49 -

| -TDS A.Y. 202324 . _J00.51

[ Others | 84.14 ) 14514
Total ' 179.63 247.27 |

EQUITY SHARE CAPITAL
|

Particulars

A5 AT 31.03.2024

AS Al 31.03.2023

Authorised Share Capital
(2000000 Equity Share of Rs. 10 each)

20,000.00

20,000.00

Issued & Subscribed Share Capital
(250000 Equity Share of Rs. 10 each)

2,500.00

2,500.00

“/l' '_ 1',; \ 35 '-'c_::\
2id Up ShareCapital
(250000 Guit) SHkre of Rs. 10 each)

2,500.00

2,500.00

* | OT9268N
g




(a)

(b)

(c)

(cl)

Reconciliation of number of equity shres outstanding at the beginning and at the end of the year

Particulars In Nos. INR ( in Thousands)|
Number of shares outstanding as at the beginning of the year i.e.
as at 1st April 2022 250.00 2,500.00
Number of shares outstanding as at the end of the year i.e. as at
31st March 2023 250.00 2,500.00
Number of shares outstanding as at the end of the year i.e. as at

250.00 2,500.00

31st March 2024

Terms / Rights attached to Equity Shares
Note: The

preferences with respect to payment of dividend, repayment of capital & voting.

Details of Shareholding by holding companies

“ompany has only one class of Equity Shares issued at par value of Rs. 10 each carrying same rights &

AS AT 315T MARCH

AS AT 315T MARCH

2024 2023
Intec Capital Limited 249.99 249.99
Details of shareholders holding more than 5% shares in the Company
A5 AT 315T MARCH AS AT 315T MARCH
2024 2024
Intec Capital Limited 249.99 249.99

Details of Shareholding of promoters of the company

Intec Capital Limited

AS AT 315T MARCH
2024

iAS AT 31ST MARCH
: 2024

249.99

249.99




AMULET TECHNOLOGIES LIMITED
Notes forming part of the Financial Statements for the period ended 31st March , 2024

(All amounts in Indian Rupees (Rs.) in thousand, unlass otherwise stated)

NOTE : 9 OTHER EQUITY

Particulars

AS AT 31.03.2024

AS AT 31.03.2023 |

|Retained Earnings

Balance at the begining of the yéar (17,818.50) (61,489.28)|
' Profit for thel year (723.84)] (15,179.75)

Other Comprehensive Income - | 58,850.53

Balance at tHe end of the year (18,542.34) ! (17,818. 59_}

|
NON-CU RRE‘\IT LIABILITIES
| i

INOTE : 10 BORROWINGS

Particulars !

AS AT 31.03.2024

AS AT 31.03.2023

At Amortised Cost
Unsecured Loan (In India
Intec Capital Limited

1,36,100.00

1,36,100.00

Total

1,36,100.00

i,as,wq.ppJ

CURRENT LIABILITIES

NOTE : 11 BORROWINGS

Particulars

AS AT 31.03.2024

AS AT31.03.2023

At Amortised Cost
Unsecured Loan (In India)

Intec Capital Limited 12,882.17 13,606.30
| Madern Credit Private Limited 365.89 bor
Total 13,248.06 13,606.30 J

[Note: There is no default, continuing or otherwise,

NOTE : 12 OTHER CURRENT LIABILITIES

as at the balance sheet date, in repayment of any of the above loans.

Particulars AS AT 31.03.2024 AS AT 31.03.2023
Expenses Payable 0.13 3
Audit Fee Payable 59.00 3540
TDS Payable 3.53 0.54
Other 342.01 68,09
Total 404.67 104.03




AMULET TECHNOLOGIES LIMITED

Notes forming part of the Financial Statements for the period ended 31st March, 2024

[All amounts in Indian Rupees (Rs.) in thousand, unless otherwise stated)

NOTE : 13 Revenue from Operation

NOTE: 14 It:.'lTH.ER INCOMES

particul FOR THE YEAR ENDED | FOR THE YEAR ENDED
Al 31.03.2024 31.03.2023
Cansultancy Services = | -
|
Total - , -
i
|
|
Particul FOR THE YEAR ENDED FbR THE YEAR ENDED
rparele 31.03.2024 31.03.2023
Interest on FO 7.10] | 51.43
Interest Received on Loan 954.89 960.00
_C_)ther Interest Income 5.56 16.96
0 967.56 1,028.39 |

NOTE : 15 FINANCE COSTS

Particulars

FOR THE YEAR ENDED

FOR THE YEAR ENDED

31.03.2024 31.03.2023
Bank Charges 3.60 (27.19)
Interest Expense 19.20 14,546.46
Total 22.80 14,519.28

NOTE : 16 OTHER EXPENSES

FOR THE YEAR ENDED

Particulars FOR THE YEAR ENDED
31.03.2024 31.03.2023

' |Maintenance Charges 380.12 381.84
Audit Fee . 23.60 23.60
Property Tax 13.72 9,08
Rent Paid . 6.75 6.00
Penalty on TDS 6.44
Interest on TDS 0.59 m
Legal and Professional Charges - 15.83
Rates & Taxes Expenses 3.60
Canveyance Exps 1.94
lelephone Expenses : 4,18
Insurance Exp. ; 2.97 2.77
Printing & Stationary Expenses 1.32
Short & Excess (0.01)
Repair And Maintainance Expenses : 3.56
Misc Expenses 0.61 1.36
Total 434.81 455.07




NOTE 17:

NOTE 19:

NOTE 21:

NOTE 22:

AMULET TECHNOLOGIES LIMITED

Notes forming part of the Financlal Statements for the year

(All amounts in indian Rupees (Rs.) in thousand, unless otherwise stated)

In the opinion of Beard of Director, the current assets, loans & advances h

least equal to the amount at which these are stated.

Earnings Per Share

ended 31 March, 2024

ave a value on realization in the

ordinary course of business at

-

For the year ended

Far/the year endeéf |

PARTICULARS March 31, 2024 March 31, 2023 |

I ! I |

| Rs. Rs. |I s

|
Profit / (Loss) for the year (723.84) _(15,179.75)
Weighted a,lnerage number of equity shares (Nos) 250.00 250.00
Earnings per share basic and diluted before ==
exceptional item (2.90) (60.72)
Earnings per share basic and diluted after
exceptional (tem (2.80) {60.72)
Face value per equity share 10.00 = '].iJ.rJr'J

Earnings pel’ Share as per “Indian Accounting Standard 337

Issued by the Institute of Charterad Accountants of lndia.

In the absence of profit, carning per share js negative for the company,

Auditor's Remuneration

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Particulars
T
| Statutory Audit 10,000.00 L [16000.00
[ Other Matters 15,000.00 | | 15,000.00 |
[ g = |
,' Total 25,000.00 125,000.00
|
Foreign E;glhagge Transactions |
| For the year ended Fortha year ended
Particulars Mareh 31, 2024 March 31, 2023
Fareign Exchange Outogo NIl NIl
Foreign Exchange Earnings Nil Nil i
Income Taxes
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Accounting Profit/(loss) (723.84) {15,1/49.75)
Tax at the applicable tax rate of 26% (previous -

Year 26%)

Deferred tax

No deferred tax asset created since there is no virtual certainity of realisation in near future,

-




The Company's business activity falls within single primary/secondary business segment viz., eonsultancy, advisory & all related services in
all areas of infarmation technalogy in Indla. The disclosure requirement of Indian Accounting Standard (AS) = 108 “Operating Segments”
notified under the Companies Act, 2013 and rules made thereunder is, therefore Is not applicable.




x

NOTE 23:

NOTE 24:

NOTE 25:

[ (i)

(i)

Compliance u/s 186

The Company had given corporate guarantes on behalf of Intec Capital Limited (Helding Company) fer consortium lending under cash
credit with an outstanding balance of Rs 4,45,321.56 thousands as on 31,03.2024 (Orginal sanctioned facilitios of Re 4000000 thousands),

Fair values
The Management assessed that the cash and cash equivalents and trade receivables approximate their carrying amounts largely due to
the shart- term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the Instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale

| | | |
Related Pa ity Transactions

Names of rélated parties and nature of
relatinnshi;’r

Category of related parties Name _I

Holding Company INTEC CAPITAL LIMITED

| 1) Sanjeev Goal {Director)
Key Management Personnel 2) Anju srivastava (Directar)
3) Surender Kumar Goel {Diractor)

Transactions with Related Parties

As at 31st March 2024 As at March 31, 2023
Particulars Transactions during the Outstanding Transactions ; ]
Outstanding Balance
year Balance during the year

Enterprises under significant influence of the ' B [EE S [
key management persannel - S|
Intec Capital Limited ) . B
Loan repaid and interest accured thereon as per 921.13 1,48,982.17 11,872.07 1,49,706.28
IND AS o
Loan Received (197.02) 1,48,982,17 |

NOTE: Rﬂlal'ted party relationship Is as identified by the Company and relied upon by the auditor. | I




NOTE 26:

NOTE 27:

NOTE 28:

NOTE 29:

NOTE 30:

_Contingent liabilities not Provided for

Particular

As at 31st March 2024

|
|
|
As at 31st March 2023

Corporate Guarantee |

The Campany had Blveﬂn corporate guarantee on
behalf of Intec Capital Limited for consortium
lending under cash credit

(Original sanctioned facilities of Rs 4000000
thousands)

4.75.321.59

| 4,47,754.45

The Company had given corporate guarantee on
behalf of Intec Capital Limited for term loan
[Orginal sanctioned facilities of Rs 150000
thousands)

Commitments

Particular

As at 31st March 2024

As at 31st March 2023

Estimated amount of cantracts remaining to be
cxecuted on capital account

Nil

Nil

Lease

Operating Lease:

Operating Lease: The Company has taken official facilities under cancellable operating lease. During the year ended March 31, 2024 rental
expenses under caneellable operating lease is recorded Rs 6,750 (for 2022-2023: Rs 6,000 ),

Company as Leasce

Amount in Rupees

As at 31st March 2023

Particular As at 31st March 2024
L Nil Nil
Future Mlnimum Lease Payments
I-'ayaIJIL nol later than 1 year il Nil
Payable later Lh.m 1 year and not later than 5 Nil Ml
Yol

iy Nil Nil

Payable later than 5 year

Title deeds of immaovable property not held in the name of the company.

The Company holds title deeds of all the immovable property (Other than properties where the company is the lessee and the lease
apgreements are duly executed in favaur of the lessee) in the name of the company.

Details of Loan & Advances in the nature of lean granted to Promaters, Directars, Key Management Personnal & the related parties (as

defined under Company Act 2013)

{a)  Repayable on demand or

(h)  Without specifying any terms or period of repayment

' Type of Borrower

As at 31st March 2024

As at 31st March 2023

Amount of Ofs % of Total Amount of Ofs % of Total
"P.rnmulvrs MNA NA NA NA
Directors NA NA NA NA
KMPs - NA NA NA NA
Related Parties NA NA MNA MNA




I NOTE 32;

| NOTE 33:

NOTE 34:

NOTE 35:

NOTE 36:

‘NOTE 37:

Company dees nat have any capirai work in progress assets,
|
Intangible assets under develapment
Campany d#es not have any Intangible assets under development.

|
Delails of Benami Property held

No praceedings have been initlated or pending against the company for holding any benami property under the benami transactions
(Prohibition) Act, 1988

Wilful defaulter

The company has not made any default in the repayment of any borrowing, as such the declaration as wilful defaulter |g not applicable.
Relationship with stuck of the company

The company did nat have any transaction with the companies struck off under section 248 of the Companies act 2013 or section 560 of
the companies act, 1956 a5 such ne declaration is required to be furnished,

Registration of Charge/Satisfaction
There is no charge or satisfaction charges which Is pending for registration beyand the statutory period,

Compliance with number of layer of completion .
|
. ' |
The company does not have any subsidary as such there is no non compliance with the number offayers prescribed under clause (8/)
section 2 of the Act read with companies (Restriction an number of layers) Rules, 2017, |




NOTE 38: Ratio anblyik
[5r No, Riitlo e
AR ot March Ak ut Mg i et W Changein  |Resons for changs in the ratia by mora than 2570 i
1,2024 T Ratlo cofmpdrnd b the procoding yoar
Curront Assels Curront Liahilities
1 Current Ratio ———— =
: 14,085 82 13,652 74 i1 3,45%
153245 | 371088 Loo|
Net Income Equity = -
2 Return on equlty ratla {723.84) _1 16,042.34) 0,00 The Campany 4 i o, 86 tha ratlo s ot Lo
R "' B ST E ]
{15,179 75} {15, 318.50) ]
Wet Annual Sales fivnrags Workig
Capital =
1 tit Salos/Warking Capital turnovar ratia I 1,333.08 0007 N:.: sl weos sl dhoring Bhie yo o Sl sesulbed 0
i Featlo
| #1317 |
|
| Nt income Nt salos
| [723.84] HA 000
a net profit ratin . oo salee woars i it (e yisiap weliie s it i
il i, |
{15,140 75) WA |
|
i — o —
Fiisr Equity+ long tarm
| dubit =
| (704,64} 1,20,057.66 000567
] Return on capital omployod
(E33.29) 1,20,7R1.50 005 2
Eamings Available for
Debt Service (Net profit
batoro Taxes+Non Cagh
apernling Expanses Dett senice
lInterost+iense
Beprlelation and b kPRl
& Debt Service Coverage ratln Awdliary+ Interost+ ’}"m“" et
other Adjustmeonts liko ol Raprymants)
loans on salo of Fixod
Assits otc)
: T oo N T
£l A0 1,40, Fon. 1t f.anan
Total Sharo
_ TolDebt ) stsergEquity = e
1,49, 348,06 16,04} 14 0,31 i
7 Db Equity Ratlo fepi 1)
1,45, 706,30 [15,318.50) nii




MOTE 39: Complinnce with approved schiome [5) of arrangements

Mo schemi of areapgomants wos required s 230 10 237 of the companles Act, 2003 duriig U goar, ossoch disc o i oot st rored
NOTEAO: | Utllisation of borrowed fund & Share Premium

a) The company has nat advanced ar loaned or invested funds (either borrewed funds orshare premiuin or iy otlar sources or kinds of
Tunds) to any other parson ar atities including foreign entities (1 ermadiaries) with the understanding (whther recorded in writing o
otherwise) that the intermodiary shall directly or indirectly lond or inviest in other person of antitles dontifisd in o0y manner whatsoeser
by o on behall of the company {Ultmate Senefi J ot provide any guarantos, securlty o the et or on behalf of the timan
beneficiirios,

] The campany las nor recaivid any fund from any person or ontitios inchiding forelgn entities {Funding Pariy} with the urleratanding
{whathar escardod in writing or otherwise) that the campany shall -directly or indirectly o of invest in othor porson or ontites idantifind
inany manner whatsoever by or an baliall of the company {Ultimate Benellciaos) or pravids any guarantee, secarity of the like o or o
Laanhialf af thes ultimate benedicls o

NOTE a1 Undiaghsad Income

Thiy eampany has neither surrendeeed ton disclosed any ineome during B year o e e ssessments (e the ineamn Tas At 1061,
NOTE 42; Corporate Soclal Responsibility (C50)
CER i et applicabde an the Company,

MOTE 43: Cryptocurroncy or Virtual Currancy

Ther company has neither teadud nar dnvested in oy procimency of wirtil carieney s sich no disosore s § ijiiired

NOTE 44: MICRE, SMALL & MEDIUM SCALE BUSINESS ENTITIES

Tharwa is Miero, Small snd Medinm Enterprises, tmwhom he company owes dues whicl ars outs i e mioee than 4% days as a1 317
arch, 2024 This information is fequited Lo be diselosed urder the Micro, Small and Medium Develapment Ao, 2006 and las besn
determined to th extent such partins has been identified on the basis of information seailable with the company,

NOTE 35: Thir Camporiy [ Small and Medium Stzed Company (SWC)as defined in the General nstructions In respec of Accontng Sandards
notified under the Companies Act, 2003, Accordingly, the company has complied with thi Aceonnting Standards as applicablo 1o Small
and Medium Sized Company,”

NOTE 461 PREVIOUS YEAR FIGUALS

Previows g Nguros have been regroupedfre A witly thes current years elassilcationg divlosre

ssifled whetever nocomasiy o cormog

Auditor’s Report
__Aspor our report of even dato annoxod
~ NEor /s SAK & Associntos For and on behalf of the Doard of Director
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