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February 12, 2026  
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai – 400001 
 

(INTECCAP | 526871 | INE017E01018) 
 

Dear Sir/Ma’am, 
 
Subject:  Outcome of Board Meeting held on February 12, 2026 
 
Reference:  Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations") 
 
With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, we wish to inform that the Board of 
Directors of the Company in its meeting held today i.e. Thursday , February 12, 2026, inter alia: 
 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results (“Financial 
Results”) of the Company for the Quarter & Nine months ended on December 31, 2025. 

2. Recommended the regularization of appointment of Mr. Saurabh Sharma (DIN: 09263133) as an 
Independent Director of the Company. 

3. Recommended for approval of shareholders, the conversion of interest bearing unsecured loan taken from 
Mr. Sanjeev Goel into interest-free unsecured loan. 

4. Considered, approved and recommended for approval of shareholders, the participation of M/s Modern 
Credit Private Limited, a Related Party, in any auctions conducted by Intec Capital Limited. 

5. Conduct of Postal Ballot for obtaining the shareholders’ approval for Point No. 2 , 3 & 4 of the outcome. 
6. Considered & approved the notice of Postal Ballot and appointment of Mr. Priyank Kukreja, Practicing 

Company Secretary (M. No. A40585, Cop No. 19465) as Scrutinizer for the purpose of conducting Postal 
Ballot Process. 

7. Fixation of cut-off date (i.e. 13th February) to record entitlement of members to caste their vote electronically 
for the business to be transacted through Postal Ballot. 

8. Other items as discussed in the meeting. 
 
Pursuant to the applicable provisions of the Listing Regulations, we enclose the following:  
 
1. Limited Review Reports on the Financial Results issued by the Statutory Auditors of the Company.  
2. A copy of the aforesaid Financial Results; and 

 
The aforesaid Financial Results are also being disseminated on Company's website at www.inteccapital.com. 
 
The Board Meeting commenced at 02:15 p.m., was adjourned for a brief interval, resumed at 04:00 PM and 
concluded at 04:25 p.m. (IST).  
 

This is for your kind information and record. 
 
Yours Sincerely, 
For Intec Capital Limited 
 
 
 

(Niharika Gupta)                                                                                                      
Company Secretary & Compliance Officer                                                                                  
M. No – A59325 
 
 

Encl:  a/a 
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Independent Auditor’s Review Report on Quarterly and Nine Months Standalone 

Unaudited Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

 

 

 

 

To The Board of Directors of Intec Capital Limited, 
 

 
 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone 

Financial Results (the ‘Statement’) of Intec Capital Limited (the ‘Company’) for 

the quarter and nine months ended 31 December, 2025. This statement is the 

responsibility of the Company’s Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these standalone financial results 

based on our review. 
 

 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 
 
 

3. Conclusion 
 
 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of Unaudited Standalone 

Financial Results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 
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4. Material Uncertainty Related to Going Concern 
 

 

There are various events or conditions indicating existence of material uncertainty 

about the Company’s ability to continue as a going concern viz. huge accumulated 

losses, non-carrying out the lending / operational activities and substantial reduction 

in the recoveries from the borrowers / customers, which have resulted in substantial 

erosion of net worth of the Company and there are delays in payment of other 

liabilities including statutory dues etc. These events or conditions indicate the 

existence of material uncertainty that may cast significant doubt on the Company’s 

ability to continue as a going concern. However, management has prepared these 

financial results of the Company on a Going Concern due to the reasons as described 

in Note 5 to the financial results. 
 

Our conclusion on the Statement is not modified in respect of the above matter.  
 

5. Emphasis of Matter 

 

Note 4:   Reg:  One-time settlement (OTS) with all the lender banks, which was 

completed during the earlier quarter ended 30 June, 2025. The Company 

has fully paid the OTS amounts and received "No Dues Certificates," with 

the resulting net loss of Rs. 124.38 lakhs shown as an exceptional item in 

these financial results. 

 

                The above matter was earlier given under Qualified Conclusion / Opinion 

since earlier period’s / years and till 31 March, 2025 due to non-

compliance of the Ind AS and inconsistency in the application of the 

accounting policies of the Company. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Place : Gurugram 

Dated: 12 February, 2026 

 For S. P. Chopra & Co. 
Chartered Accountants 

Firm Regn. No. 000346N 

 
 

(Gautam Bhutani) 

Partner 

                 M. No. 524485 

     UDIN: 26524485FPVQGK2319 
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Independent Auditor’s Review Report on Quarterly and Nine Months Unaudited 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

 

 

 

 

To The Board of Directors of Intec Capital Limited, 

 

 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results (the ‘Statement’) of Intec Capital Limited (the ‘Parent Company’) 

and its Subsidiary (the Parent Company and its Subsidiary together referred to as ‘the 

Group’) for the quarter and nine months ended 31 December, 2025, being submitted 

by the Parent Company pursuant to the requirements of the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (‘the 

Regulation’).  

 

2. This Statement, which is the responsibility of the Parent Company’s Management and 

approved by the Parent Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the financial results of the following entities: 

 

 

 

 

 

 

 

 

 
5. Conclusion  

 
 

Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review report of the other auditor referred 

to in paragraph 8 below, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement.  
 

 

 

6. Material Uncertainty Related to Going Concern 
 

 

There are various events or conditions indicating existence of material uncertainty 

about the Group’s ability to continue as a going concern viz. huge accumulated losses, 

non-carrying out the lending / operational activities and substantial reduction in the 

recoveries from the borrowers / customers, which have resulted in substantial erosion 

of net worth of the Group and there are delays in payment of other liabilities including 

statutory dues etc. These events or conditions indicate the existence of material 

uncertainty that may cast significant doubt on the Group’s ability to continue as a 

going concern. However, management has prepared these financial results of the 

Group on a Going Concern due to the reasons as described in Note 5 to the financial 

results. 

  

The auditor of Subsidiary Company Amulet Technologies Limited, have also 

commented on Going Concern and have given ‘Material Uncertainty related to Going 

Concern” in their limited review report for the quarter and nine months ended 31 

December, 2025. 

 

Our conclusion on the Statement is not modified in respect of the above matter. 
 
 

 

7.   Emphasis of Matter 
 

Note 4:  Reg:  One-time settlement (OTS) with all the lender banks, which was 

completed during the earlier quarter ended 30 June, 2025. The Parent 

Company has fully paid the OTS amounts and received "No Dues 

Certificates," with the resulting net loss of Rs. 124.38 lakhs shown as an 

exceptional item in the financial results. 

 

 

Name of Entity Nature of relationship 

Intec Capital Limited, India Parent Company 

Amulet Technologies Limited, India 
Wholly Owned Subsidiary of 

Parent Company 
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                The above matter was earlier given under Qualified Conclusion / Opinion 

since earlier period’s / years and till 31 March, 2025 due to non-compliance 

of the Ind AS and inconsistency in the application of the accounting policies 

of the Group. 
 

Our conclusion on the Statement is not modified in respect of the above matter. 
 
 

8.   Other Matter 
 

We did not review the interim financial results of the wholly owned subsidiary namely 

Amulet Technologies Limited, incorporated in India whose interim financial results 

reflect total revenues of Rs. 0.20 lakhs and Rs. 0.60 lakhs, net loss after tax of Rs. 

4.04 lakhs and Rs. 12.13 lakhs and total comprehensive loss of Rs. 4.04 lakhs and Rs. 

12.13 lakhs for the quarter and nine months ended 31 December, 2025 respectively, 

as considered in the Unaudited Consolidated Financial Results. These interim financial 

results have been reviewed by other auditor whose report has been furnished to us by 

the Parent Company’s Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of the said subsidiary, is 

based solely on the report of the other auditor and the procedures performed by us as 

stated in paragraph 3 above.  

 

Our conclusion on the Statement is not modified in respect of the above matter. 

 

 

 

 

 

 

 

 

 

 

 

 

Place : Gurugram 

Dated: 12 February, 2026 

  

 

For S. P. Chopra & Co. 

Chartered Accountants 

Firm Regn. No. 000346N 

 

         
(Gautam Bhutani) 

Partner 

                 M. No. 524485 

    UDIN: 26524485MJYDTM2452 
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INTEC CAPITAL LIMITED 

(ON:L74899011994PLC057410) 

Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi- 110019, Website:www. Inteccapital.com 

Emall for Investors: complianceofficer@inteccapital.com 

Statement of Unaudited Financial Results for the quarter and nine months ended 31 December, 2025 

i Nine !39‘ ended 

31 December, | 31 December, | 31 December, 
Nine !3.6. ended 

31 December, 

Revenue from operations 

Interest income 

Fees and commission income 

Recovery of financial assets written off 

Total revenue from operations 

Finance costs 

Impairment on financial instruments 

Employee benefits expense 

Depreciation and amortisation expenses 

Remeasurement gains / (losses) on defined benefit plan 

Tax impact on above 

Owners of the Parent 

4751 

8.70 

2025 _2024 _2024 
Unaudited Unaudited 

35.79 
- 

— 

56.21 194.13 41.48 

11043 

(143.36) 

62.01 

5.85 

68.42 

0.19 

50.58 

(134.76) 

189.92 

20.82 

177.62 

26.72 

(39.15) 

11043 

(143.36) 

62.01 

894 

69.57 

2.45 

273.98 

(245.72) 

171.52 

27.47 

203 67 

Non-controlling Interest _ 

(39.15) 

50.59 

(134.76) 

1 
Other Comprehensive (Loss)/ Profit attributable to: 

Owners of the Parent 

Non-controlling Interest 

Total Comprehensive (Loss)/ income attributable to: 

Owners of the Parent 

Non-controlling Interest 

Paid-up z.fls!nfllc_ (face value of Rs. 10/~ each) 

Other Equity 

Earnings per equity share (not annualised) 

Nominal Value of share. 

Basic 

Diluted 

Place : New Delhi 

Date : 12.02.2026 

1,836.63 

1,987.01 

(0.34) 

For and on behalf of the Board of D 
of Intec Capital Limited 

1,836.63 

1,851.01 
1,836.63 

1,614.39 

--
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Thes : 

:ommmm%“:h”_mflm aam, umm.wfi_sqmmmm,h“w od Intec Capital Limited (the 'Company / Parent Company') and consolidated financial results of the Company and its mcam@mQ Company 

standards) Rules, 2015. and the cfiflv have been E.mfl.vmqma in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 

soplicatile and ._ ’ 0 .2 qm._més.” provisions of the Companies Act, 2013 (the'Act'), and the Master Directions / Guidelines issued by Reserve Bank of India as 

elevant to Non-Banking Financial Companies, as amended from time to time, 

The [ i standalone and 8:8_;._28 financial results for the quarter and nine months ended 31 December, 2025 have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors at their respective meetings held on 12 February, 2026. 

The 00383. is primarily m:m.mm.ma in the business of providing loans to Small and Medium Enterprises (‘SME’) customers and has no overseas operations / units and as there 

are no operations at the Subsidiary Company, no segment reporting is required under Indian Accounting Standard for Operating Segments (Ind AS 108). 

4 ,:.m.noaug,\.m proposals for settlement of its loans had been accepted / approved by all the lender banks under One Time Settlement (OTS) and the Company during the 

earlier quarter ended 30 June, 2025 had paid the complete OTS amounts (including delayed interest on OTS) and has also complied with the other terms and conditions 

thereof to complete / implement the OTS and also has received No Dues Certificates from the respective lender bank/s. Accordingly, the OTS has been accounted for in these 

financials results, and net loss of Rs. 124.38 lakhs on extinguishment of borrowings from the lenders and adjustments of the interest thereon has been shown as an 

exceptional item in the financial results for the quarter ended 30 June, 2025 / nine months ended 31 December, 2025. 

5 Though there are profits in the current nine months and previous year; however; there are accumulated losses of the Company which are mainly due to non-carrying out the 

lending activities and substantial reduction in the recoveries from the borrowers / customers, have resulted in erosion of substantial net worth and significant financial 

crunch being faced by the Company / Group. Also, there are delays in payment of other liabilities including statutory dues etc. These events / conditions indicate the 

existence of uncertainty on the Company’s ability to continue as a going concern. However, the financial results have been prepared on a going concern basis on the strength 

of continued support from the promoters (including the granting of the unsecured loan to the Company and meeting of its financial commitments) and considering the 

completion of One Time Settlements (OTS) of borrowings with the lender banks and Company’s ability to generate adequate resources for the foreseeable future. 

6 In absence of virtual uncertainty regarding availability of the sufficient taxable income in future, the deferred tax assets has not been recognised on accumulated brought 

forwarded and current tax losses. 

7 The Government of India has notified four new Labour Codes subsuming 29 legislations relating thereto effective 21 November, 2025; however, the supporting rules are yet 

to be notified. The Company has reassessed its employee benefit obligations in accordance with the revised definition of wages. Based on the assessment carried out to date, 

management does not expect the implementation of the New Labour Codes to have a material impact on these financial results. The Company continues to monitor 

developments relating to the implementation of the New Labour Codes and will review its estimates and assumptions on an ongoing basis. 

8 The figures of the previous quarter / year have been regrouped and / reclassified, wherever considered necessary, to conform to current quarter's disclosures. 

For and on behalf of the Board of Directors 

\ 
Sanjeev Goel 

Place : New Delhi 

Date : 12.02.2026 
DIN - 00028702 
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